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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

REPORT OF THE BOARD OF GENERAL DIRECTORS

Far tire fivcal year ended Decomber 31, 2006

The Bogrd of General Directors of Fletmam - Asia Commercial Joimt Srock Bank hos the konor of subraitting this report and
the mudited conzolidoted financial stiatements for the fiscal year ended December 31, 2006,

1.

Business highlights
Establishment:

Yietnam - Asia Commercial Joint Stock Bank (herein referred 10 as the "Bank®) is established and registered in the
Socialist Bepublic of Vietnam,

The Bank was established on the basis of merger between Sai Gon Financial Joint Stock Company and Da Nang
Rural Commercial Joint Stock Bank under Decision Mo, 440/QDVNHMN dated 9 May 2003 issued by the State Bank
of Vietnam (“SBV7"). The Bank operates under Banking Licence No. 12/WNH-GP dated @ May 2003 issued by the
5BV and Buziness Registration Certificate Mo, 4103001665 dated 19 June 2007 issued by the Depariment of
Planning and Investment of Ho Chi Minh City and its updates from the 24th amendment dated March 10, 2016 issued
by the Department of Planning and Investment of Hanoi. The Banking Licence of the Bank iz valid for 99 years from
the issued date,

The Bank's principal activilies:

- Mobilise shor, medium and long-term funds in the form of demand deposits, time deposits, promissory notes,
bonds and valuable papers in accordance with the approval of the SBY,

= Receive entrusted funds;

- Receive funds from local and overseas credit institutions;

- Lend short, medium and lonp-term loans to economic entities and individuwals;
- Dizcount commercial papers, bonds and other valuable papers;

= Contribute capital and invest in joint-ventures in accordance with the laws;

- Provide seitlement services to customers;

- Trade foreign currencies and gold;

= Provide international payment; and

- (hher banking services,
Short name: VIETABANK

Head office: No.34A-348, Han Thuyen Street, Pham Dinh Ho Ward, Hai Ba Trung District, Ha Noi City, Vietnam.

Financial posttion and results of operation:

The Bank's consolidated financial position and results of operation of the year are presented in the attached
consolidated financial statements,

Member of the Board of Management, Board of Supervisors, Board of General Directors and Chiel Accountant

Members of the Board of Management, Board of Supervisors, Board of General Directors and Chief Accountant
holding office in the year and at the reporting date include:
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

REPORT OF THE BOARD OF GENERAL DIRECTORS
For the fscal year ended December 31, 2016

Board of Management:

The members of the Board of Management in the vear and af the reporting date include:

Mr. PHUONG HUU VIET Chairman

Mr. PHAN VAN TOI Vice Chairman

Ms. PHUONG THANH NHUNG Viee Chairman

Mr. NGO TAN DUNG Vice Chairman

Mr. LE DAC CU Member

Mr. NGLIYEN XUAN LUAT Member (until on April 26, 2016)

Board of Supervisors

The members of the Board of Supervisors in the yesr and at the reporting date include:

Ms. NGLUYEN KIM PHUONG Chief Supervisor
Ms. NGLYEN THI HOAN Member
Mr. PHUONG MINH TUAN Member

Baard of Gemeral Directors and Chiel Accountant:
The members of the Board of General Directors and Chief Accountant in the year and at the reporting date include:

Pz, PHUROMG THANH MHUNG General Director (until May 6, 2016)
Mr. LE XUAM YU General Director (from NMovember 28, 2016 to March 20, 2017)
br, NGUYEN VAN HAD Acting General Director (from March 21, 2017)

Permanent Deputy General Director (from Cietober 10, 2015)
Deputy Chief Executive Officer (from May 046, 2016)

Mr. PHAM LINH Deputy General Director
Ms. NGUYEN THI THU HANH Deputy General Director (until March 08, 2016)
Mr. LA QUANG TRUNG Chiel Accountant

Legal representatives of the Bank

Legal representative of the Bank in the year and to the reporting date is Mr. PHUONG HUU VIET

4.  Audiior

Auditing and Informatic Services Company Limited (AISC) has been appointed a5 an independent auditor for the
fiscal year ended December 31, 2016.
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

REPORT OF THE BOARD OF GENERAL DIRECTORS
For the fiscal year ended Decenmber 11, 2016

Statement of the Responsibility of the Board of General Directors

The Board of General Directors of the Bank is responsible for the preparation of the consolidated financial
statements which give a true and fair view of the linancial position of the Bank as of December 31, 2016 as well &=
its results of operation and cash flows for the year then ended. In order to prepare these consolidated financial
statements, the Board of General Directors has considered and complied with the following matters:

- Selected appropriate accounting policies and applied them consistently;

- Made judgments and cstimates that are reasonable and prodent;

- The financial statements of the Bank are prepared on a going concemn basis unless it is inappropriate fo presume
that the Bank will continue in business.

The Board of General Directors is responsible for ensuring that proper accounting records are kepl, which disclose,
with reasonable accuracy at any time, the financial position of the Bank and that the consolidated financial
statements are prepared in compliance with the accounting policies stated in the Motes to the Consolidated Financial
Statements. The Board of General Directors i also responsible for safepuarding the assets of the Bank and thus
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approval of the Financial Statements

In the Board of General Dircctor’s opinion, the consolidated financial statements consisting of Consolidated
Balance Sheet as at December 31, 2016, Consolidated Income Statement, Consolidated Cash Flow Statement and
Notes 1o the Consolidated Financial Statements enclosed with this report give a true and fair view of the financial
position of the Bank as well as jts operating results and cash flows for the fiscal year ended December 31, 2016,

The consolidated financial statements are prepared in compliance with Vietnamese Accounting Standards and the
Vietnamese Accounting System for Credit Institutions stipulated by the Srate Bank of Vietnam,

Ha Nai City, Apreil 20, 207

wrtl of Geenernl DN rectars

Acting General Director
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CONG TY TNHH KIEM TOAN & DICH V) TIN HQC TP.HCM
Auditing & Informatic Services Company Limited
Office: 3894 Bidn Bidn Phy, Phudng 4, Qudn 3, TP HS Thi Mink

\

Tei: (Ba.6) 3832 8944 (10 Unas) Fo: (8.0 3834 2057 I N PA CT
ww Ernall;_infofgec com.vn Welsite: wiww.glsc comyn ASIA PACIFIC
Mo 12165T2-HIMIATSC-DNG INDEPENDENT AUDITOR'S REPORT
TLo: BOARD OF MANAGEMENT AND BOARD OF GENERAL DIRECTORS

VIETMNAM = ASIA COMMERCIAL JOINT STOCK BANK

We have audited the consolidated financial statements of VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK
consisting of Consolidated Balance Sheet ag at December 31, 2016, Consolidated Income Statement, Consolidated Cash
Flow Statement for the year then ended and Motes to the Consolidated Financial Statements as set out on Page 06 1o Page
335, which were prepared on April 20, 2017,

Responsibility of the Board of General Directors

The Board of General Directors is responsible for the preparation and fabr presentation of the consolidated financial
statements in accordance with Viethamese Accounting Standards, Accounting System for Credit Institutions stipulated by
the State Bank of Vietnam and prevailing regulations applicable to the preparation and presentation of the consolidated
financial statements and also for the internal control that the Board of General Directors considers necessary for the
preparation and fair presentation of consolidated financial statements that are free from material misstatement, whether
due to fraud or error,

Responsibility of the Auditor

Owr responsibility is to express an opinion on the consolidated financial statements basad on our audit. We conductad our
audit in accordance with Vietnamese Auditing Standards, These standards require that we comply with ethical

requirements and plan and perform the audit to oblain reasonable assurance whether the consolidated financial siatements
are free from material misstalement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the eonsolidated
financial stalements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due 1o fraud or emror. In making those risk
assessments, the aoditor considers intemal control relevant to the Bank’s preparation and fair presentation of the
consolidated financial statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectivenesz of the Bank's internal contral, An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
Board of General Dipectors as well as evaluating the overall presentation of the consolidated financial statements,

We believe that the avdit evidence we have obtained is sufficient and appropriate 10 provide a basis for our audit opinion.
Anditor's opinion

In our opinion, the consolidated financial statements give a true and fair view, in all material respects, of the consolidated
financial position of VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK as at December 31, 2016 as well as the
consolidated resultz of its operation and its cash flows for the year then ended. The consolidated financial statements are
prepared in compliance with the prevailing Vietnamese Accounting Standards, Vietnamese Accounting System for Credit
[mstitutions stipulated by the State Bank of Vietnam and other statutory reguirements relevant to the preparation and
presentation of the consolidated financial stalements.
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INDEPENDENT AUDITOR'S REPORT (CONT.)

Emphasis of Matter

Without qualifying opinion, we draw attention to Note V.11.3 1o the consolidated financial statlements, Accordingly, as at
December 31, 2016, the Bank had interests receivable from three customers that was approved by the State Bank of
Vietnam to be settled until December 31, 2017, Therefore, the Bank did not apply the accounting policy as described in
Hote IV.2 - "Accounting for interest income, interest expenses and termination of interest accruals™ for these interests
receivable.

Onher Matter

The consolidated financial statements of ¥iet - Asia Commercial Joint Stock Bank for the fiscal year ended December 31,
2015 have been audited by other auditors and other suditing firms, The auditors issued unqualified opinion with emphasis
of matter paragraph on the financial statements at April 25, 2016,

AUDITOR
’ LA
'd e
PHAM THI THANH MAI
Certificare of Audit Practice Registration Certificate af Audit Practice Registration
Me. T 044-201 3-05-1 Ne O7R-2003-05-1
Inzyed by the Mimisiry of Finance Issued by the Ministry of Finance



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

As ar December 31, 20006

Form; BI2TOTD-IN

Umitz: MY

ITEMS

A, ASSETS

1. Coh on hand, gold and gemstones

11. Balzances with the State Bank of Vieinam

Il Deposits with and lans (@
other credit institutions

I. Deposits with other credit institutions
2. Loang to other credit inztilutions
3. Provisions for loases

IV, Held-for-irading secarities
I, Held=-for-irading sscuritics

1 Provizsions for loszes of held-for-
trading securities

WV, Derivative financinl insiroments and other financinl asseis

V. Loans (o customers
1. Loans to customers
2. Provisions for credit losses of loans to customors

VIL Debis purchasing activilies
I, Dighits purchasing
2, Provisions for losses of debts purchesing eetivities

VIIL levestment securitics

i. Available-for-sale securitics

2. Held-to-maturity sscurities

3. Provisions for impainment of investmenl securities

IX. Lang-term investmenis

I, Investments in subsidiaries

2. Investments in joinl-vemmes

1, Investments in stsociates

4. Investments in equity of ather entities

5, Provision for decling in the value of long-term investments

Thay nares dn the consslicdared Tanacial stodemernis form an indegrn! pert of this et

Mot

V.

V.2

.03

V.od

¥.5.1
V.52

Wi

V.an

V.0

Dree, 31, 2016

304046806149

250.032.797.911

T 190226386050
0902 15%.386.04)
2RB.06T.000.0M)

1.368. TIZ.198.188
1.370.8R4 561726

(2.162.363.538)

30.005.618.863.723
30.415.689.594 862
{410.070,731.139)

2950, %46, 560
2950, %44, 560

13817008012, 9N
1133 F18.757.754
20T 289 T4
(425.513.033.988)

Jan. 01, 2006

A34.550. 243,535

506.560.6M.117

4. 570602 21E.211
4105032212211
284.570.000.000

104.235.636,547
107.527.745.273

{3.292.108.726)

20,039, TOLITR.538
20.267.711.996.400
RZEOI0B1T.E71)

JA.001.ETT.A9T
38001 .877.497

11.056.464.135.2587

B.652.036.555.130

2,699,949 989,750
{205 527 409 602)

247 433.630.000 3 5.653.224. 4041
247 433630046 I 5.653 224 400
FPage &
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: BAZTCTD-TIN

Az at December 31, 20016 Unit: VNI
ITEMS Mate [ree. 31, 2016 Jam, 01, 2016
X, Finwd assets 244,343 26K. 162 ITRS41.6TEI62
I. Tangible fixed assets Ve 117066525 639 [34.527.052.3%
a Cost 287.239.792. 343 283,592.467.522

b. Acewmnlated depreciation

2. Finance |ease atseis
o, Cost
b Aecumulafed doprociotion

3, Intangible fixed asseis V.1a
a Ol
&, decwmuladed amoriisation

X1 Investment Propertics
a. Cost
b, Accumulated depreciation

XIL Other assets V.11
i. Receivables

2. Accrued interest and fees receivable

3. Deferred income tax assels

4. Chher pssets

= In which: Goodwill

5. Provisions for impainment of other balance sheet assets

(169271 268, 704)

126.376.742.523
21T 2TR.048. 940
(BRI 8SLIOT AT

o . THL 274,606
1. 909 TIR.375.460
2 B2 403,747 867

32657151270

=

(149,065,415, 128)

144.014.620.868
223.542.556.340
{70.527.735.472)

4.623.877. 78TO
12131 89.487.747
A.005.872.361.055

404.815.933.805

TOTAL ASSETS

G1.465.192, 184,379

A1BTR TR.654.005

The netes i the comeandiohmied Tenacial sfatements fiorm an indegrad pord of this ragerT,
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: BOXNTCTD-HMN

s af December 31, 2016 Lmit: VWD
ITEMS Mote D 31, 2006 dam, 01, 2006
B. LIABILITIES AND EQUITY
I, Borrowings from the Government and the Siate Bank of Vieinam - -
1. Deposits and borrowings from other eredit institutions ¥.12 25BITITEM0.B9T 12,865 360.797.326
|. Deposits from sther credil instilutions P2.60 9005257542 SA010.020.378 989
2. Borrowings from other credit institutbons I1.208273.683.355 7.854 440418337
111, Deposits from cusiomers V.13 32.189.715.999,12% 24.439. 7008 TDL4RR
IV, Derivative finpncial instruments and other financinl Habdlities - -
V., Grants, trasted fonds and borrowings at risk of the
eredit institution V.4 43475 180.HH 26, 13, S0 HHE
V1. Yaluable prpers issued V.15 675,349,403 443 8.477.026.500
YIL Oiher liahilities V.14 TILTIL.EED. 176 618.B4R.427.523

|.. Accrued interest and fees payable

2, Deferred income tax labilities

3. Other linbilitses

4, Provisions for other risk (Provistons for contingent liabilities)

TOTAL LIABILITIES

The aores o e cancndidmed Famactal somemenr form an irregan pars of this femo,

G353, 145679227

58.573.209.549

SO8. 588, 1 50.992

0, 960.276.531

57.447.540.412.645

AT.958.620.621.837

Page 8
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: BILTCTD-HN

As af December 15, 2016 Unit: VND
ITEMS Moie Dec. 31, 2016 Jam. 01, 2016
YIIL Capital and reserves v.17 A0 TES1.TTLTHM 1919358 032,258

1. Contributed capital

a. Charfer capisal

b Irvesimens reserve Jor boaife comsirweiion, mrchares of fived arseis
. Share preminm

d, Treaswry shares

e Preferred shares

X her capital

2. Reserves

3. Foreign exchangs differencas

4, Difference upon assets revaluation

5. Undistributed earnings/Accumulated losses

T500. 102398 945
2 AP D04 10 )
8. 600

-

133280045
163.359.967.738

-

3541894050351

3.500.102.398 545
FAPD 000 470000
P8 400000

13328 945
145445 464, 182

2710000069131

.

= N

g

TOTAL LIABILITIES AND OWNERS" EQUITY G465 192184370 it.lTﬂJ?l.%
OFF-BALAMCE SHEET ITEMS
ITEMS Nate Dree. 30, 2006 Jan. 01, 2016 '

L. Credit puarantees = -

2. Commitmenis on foreign exchanpe 1.3%6.017.000.000 470.635.0040.000
2.1 Commitments on purchase of foreign currancies 731, 247,000,000 470,635, 000,000
2.2 Commitmenis on sole of foreign currencies G4, T 0000, ) -
2.3 Cross currency swag comiracts =
L4 Cross currency fifures confracty =

1, Undisputed loan commitment = =

4, Letters of credit 102.043.867.730 23,095 745 500

£, Oiher guarantoes 454.761.755.6405 55 545.694.032

&, Cither commiiments = =

. Ha Noi City, Apeil 20, 2013
PREPARED BY CHIEF ACCOUNTANT -'ﬁM'EEMEML DIRECTOR
,i’l ; 2/ NGAN H G 'ﬂ".
/1 M[L \agsrebeihi 401 7
s Weh\ SE .
£ g
NGUYEN HUL CUONG LA QUANG TRUNG e, LI TYEN VAN HAQ

Thee ntes b e condofidared Traneial shatemends foom an imegrad ot of thie repie,




VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOATCTD-HN

CONSOLIDATED INCOME STATEMENT

For the fiscal pear ended December 31, 2006 Elnis: VD
ITEMS MNuote Year 2016 Year 2015
1. Interest and similar income VI.IE 3141151640 966 2.871.174,154,522
2. Interest and similar expenses VI.1g 2307664 9803213 1.768.7T95.035.3664
L MNet interest income B33, A 60, 74N LI02.279.119.156
3. Income from services 14,783 287.121 11.E1Z.885.086
4. Expenses on services 19:.056,191.230 15.834.738.833 =
1. Met gain{loss) from services VI.20 (4,272,904, 109) (4.021.753.747) ,:-_]li
Tl Met gain/{loss) from trading foreign currencies Vi.zi (68.955,621.559) (264.140.599.708)
IV. Met gain/{loss) from trading securities VI.22 119.945,.669,959 5.001.023.5% ::,
V., Met gain/{loss) form investment securifics V1.3 (B7.366. 730, 86(0) 19,004,336, 738 If_'l-.
%, Other operating income 180,484 357 464 147.646,623230 =
f. Other operating expenses 29252.115.658 146.948.304.227
V1. Met gainloss) from other activitics Vi.24 151232241808 698,319,003
VIL Income from investments in otlier entitbes VIS 10, 366,653,680 4.598.055.219
V111 Operating expenses V1.26 485,257.225.366 ORST6S06250
IX. MNet profit from operating activitics before credil provision
expEnscE J60_ 158,735,204 416,445,994 005
.1 Provision expenses for credit losses W27 IH2.6T6.09]1,145 1201 16.648.613
XL Prafit before tax 106482 644151 115.329.345,392
7. Currend corporate iNCOMmE tax expense T.052.620.310 33.362.T02.713
§. Deferred corporate income tax expense 5 -
XII. Total income fax expense VI.2E TS 620,310 33.362.702.713
XIIL Profit after tax 09.430,023.841 B1.546.642.670
X1V, Minority interesis = =
XV, Enrmings per share ¥.17.2 184 - 250
Ha Noi City, April 20, 2017
PREFARED BY CHIEF ACCOUNTANT _%%Il_ﬂﬁ GENERAL DIRECTOR
FRaRaTTRag, ™y

S = o
" NGAN HAKG

({(U,L (ff |(?=L1|-.n.-u:a-3um-'l': !
R i / \Eh VIET A 227

e Lt
MGUYEM HUL CUDNG LA QUANG TRUMNG = .

The mimes o e oovolicoted Faenciol stelementr forme ar integeal port of this report Page {0



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED CASH FLOW STATEMENT

(Under direct method)
For the fiscal pear ended Dacember 31, 2016

Form: Bl4TCTD-HN

Lmit: PND

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
0. Interest and similar income received
02, Inferest and similer expenses paid
03, Met fee and commission (expenses paid)income received

04, Met {payments for)receipts from trading activities (foreign
currencies, gold and securifies)

03. (Other expenses paid)’ other income received

06, Receipis from debts written = off or paid ofT by risk fund
07. Salaries and operating expenses paid

08. Corporate income tax paid during the year

Cash Tows from aperating activities before
changes in operating assers and Habiliies

Chanmges i operating assels

04, {Increase)/Decrease in deposits with and loans fo other
credit institutions

1, {IncrensayDecrease in held-for-trading securifies

L1, {Increase}Decrease in derivaties and other financial assets
12, {InereazelDecreass in loans and advances 0 customers
13, Utilisations of allowance for credit losses

14, (Imgrease)Decrease in other operating assets

Mole

Year 2006

3.344.600.254, 154
(2.165 836 556.083)
{4.272.904. 109}
(36,376,691 460)

{29.383.936.069)

[#55203.097.693)
(33.891.343.794)

619.635.724.946

{3457 00, 00

(4.025.040.439.344)
(10000 .936.667.516)
{50.672.666.235)
{592.239.843.666)

Year 2015

2.095.662.603.630
(1.617.809.547,70%)
(14.586.703.902)
(13.141.219.126)

(76.403.197.753)

(408.942.912.332)
(9. 744.806.801)

{44.965.783,993)

(284.570.000.000)

140,061 912688
(4.484,733.311.177)
(%% 683.850.352)
653.822.174.942

The motes i the consolidated flnanclel statements form un integral part of this repart.

Page IV
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED CASH FLOW STATEMENT

Farm: BO&TCTD-HM

(Under direet method)

For the fizcal year ended December 31, 2016 Unlt: VND
ITEMS Mote Year 2016 Year 2015

Changes in operating Fabiliffies

15, Increaset{Decrease) in borrowings from the State Bank of Vietnam

|6, Increase’ Decrease) in deposits and borrowings from
other credit institntions

17, Increased{Decrease) in deposits from customers {including
State Treasury)

1 §. IncreaseDecrease] in issued valuable papers {excluding
issued valuable papers charged 10 financial activities)

19, Increaset Decrease) in grants, trusicd funds and bormowing
#t risk of the credit insination

20. Increase/{Decrease] in derivatives and other financial liabilities
21. Increase{Decrease) in other operating liabilities

22, Cash owtfllows from reserves of the credit instinstion

I. Net cash Mows from operating activitics

CASH FLOWS FROM INVESTING ACTIVITIES

01, Payments for purchases of fixed assets

02, Proceads from disposals of fixed assets

(03, Expenses on disposals of fixed assets

04. Payments for purchases of investment properics
015. Proceeds from disposals of investment properties
. Expenses on disposals of investmant properiics
07, Investments in other entities

08. Proceeds from divestment in other entitics

09. Receipts of dividends and profit distributions

from capital contribution, long-term investment

11, Met ensh Mows from investing petivities

10.961.918.143.571

T.74%.816.128.641

6668 T2.176.943

17.338.680.000

63.907.594.822
{1.336.284.365)

5194865747797

(109.436.812.290)
[.228.859.545.798

4.560.051.546.7940

BATT.026.500

13.703.250.000

4.066.544.648
(8.393.356.062)

1.688.260.887.500

(18.120.002.500)

54.763.850.910

-

68.219.594.400
10366653 680

115230096450

(72.860.041.404)
133.518.761.201

(55,275.000.000)
£1.089,183.138
4.598.055.219

SLATO.958.154

Thie nmes fo phe prnredicfored [fadneicd stelemends fivem an inteégral part of this reparl,

Page 12
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED CASH FLOW STATEMENT
(Under direet method)

Form: BO4MCTD-HMN

Far the fiseal yeor ended December 31, 2006 Ui FND
ITEMS Mote Year 20146 Year 2015
CASH FLOWSE FROM FINANCING ACTIVITIES
41, Proceeds from share capital issued - 231,300,200 000
02, Proceeds from bong-term valuable papers ssued that are - -
cligible into squity and other long-term loans
03. Expenses on long-ferm valuable papers paid that are =
eligible into equity and other long-teem boans
04. Dividends paid - (69.310.750)
05. Payments for purchases of treasury shares =
06. Proceeds from purchases of ireasury shares . -
111 Met cash Nows from financing activities - 231.230.889.250

IV. Meil cash Mows during the vear
V. Cash and cash equivalents at the beginning of the year

¥1. Effeets of changes in foreign exchange rafes

5410,005.844.287 2.010.562.734.904

E 136143145803 3,125.580.410.959

VIL Cash and eash equivalents at the end of the year V.29

TOS46. 238990150 5.136,145.145,863

FREFARED BY CHIEF ACCOUNTANT - * AEFINT
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENT
For the fiscal pear ended Decomber 371, 2016

Form: BOS/TCTD-HN

Unit: VND

L. Business highlights of credit institution

1L

1. License for establishment and aperation, validity term

The Vietnam - Asia Commercial Joint Stock Bank was established under Business Registration Certificate No.

0302963695 dated 19 June 2003 issued by the Department of Planning and Investment of Ho Chi Minh City and
its updates from the 24th amendment dated March 10, 2016 issued by the Department of Planning and Investment

of Hanoi. The Bank operates under Banking Licence No. |2/NH-GP dated 9 May 2003 issued by the SBV. The

Banking Licence of the Bank is valid for 99 years from the issued date.
4. Structure of ownership: Joint <Stock.

3. The Bank's principal activities

= Mobilise short, medium and fong-term funds in the form of demand deposits, time deposits, promissory notes,

bonds and valuable papers in accordance with the approval of the SBV;

- Receive entrusted funds;

- Receive funds from local and overseas credit institutions;

- Lend short, medium and long-term loans to economic entities and individuals;
- Discount commercial papers, bonds and other valuable papers;

= Contribute capital and invest in joint-veniures in accordance with the laws,
- Provide settlement services to customers;

- Trade foreign currencies and gold,

- Provide international payment; and

= Chher banking services.

4. Head office

Mo, 34A-34B, Han Thuyen Street, Pham Dinh Ho Ward, Hai Ba Trung District, Ha Noi City, Vietnam.

Wumber of branches: 18 {eighteen)
Mumber of subsidiary: 01 {one)

5, Subsidiary

As at December 31, 2016, the Bank has onc (01) directly owned company as follows:

Company's name and N . o Charter capital Percemtage of equity
tdress Operalion Licence Principal activities owned and vating rights
Yietnam Asia
Commercial Bank 2764/Q0D-NHNN
Asset Managemenl  dated Movember 18§, Assets management 500,000,000, (0 100%
One Member Limited W10
Company
6. Total employees to Dee, 31, 2016: 1.582 persons (Dec. 31, 2015: 1.653 persons).
Annuoal sccounting period, accounting and preseatation corrency
1. Annual accounting period: is begun on January 01 and ended December 31 annually.
2. Accouniing and presentation currency: Vietnam Dong (YHIDN,
There rotes form an (ntegred parr of the consalidehed Tamacial folemem Page 14
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTI-HMN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 11, 2016 Ll VND

1L Applicable Accounting Standards and Regimes

Disclosure of complisnee with Victnamese Acconnting Standards (W AS) ar prevailing regulations:

The accompanying financial statements are prepansd wnder the historical cost and in compliance with Yiemamese Accountimg
Standards, Vietnumese Accounting System and relevant regolations applicable to Credit Inssitutions operating in the Socialist
Republic of Viemam. Therefore, the accompanying consolidated financial statements are not intended to present the financial
position, results of operations and cach Nows of the Bank in accordance with generally accepted accounting principles and
practices in countries or jurisdictions other than Vietnam, The accounting principles and practices used in Socialist Republic of
Vietmam may differ from practices in other countrizs.

HRegimes and secounting system applied

The Bank applies Vietnamese Accounting System applicable to Credit Institutions under Decision Mo ATH2004/QD-NHNN
dated April 20, 2004, the Regime on financial statements applicable to credit institutions under Decsion No.162007/00D-
WHMM dated April 18, 2007, Circular Mo, 102014/TT-NHNN dated March 20,2014 and Circular Mo 492014/ TT-NHNN
dated December 31,2014 were issued by State Bank of Viemam and revelant accounting standards.

V. Applicable sccounting policies
1. Principles for consolidating the financial statements:

The consolidated financial statements include the financial statements of Vietnam - Asia Commercial Joint Stock Bank and its
subsidiaries - Viemam Asia Commercial Joint Stock Bank Asset Management One Member Limited Company (hereinafler
referred to as "the Group™) for the vear ended December 31, 2016,

The subsidiary's financial statements are consolidated into the Bank's since the date of acquisition, when the Bank holds
comtrol over the subsidiary and no longer be consolidated since the Bank ceascs it control right.

The financial statements of the subsidiary are prepared for the same accounting period as Vietmam - Asia Commercial Joint
Stock Bank sccording to the accounting policies consistent with the secounting policies of the Bank. Adjustment entries hive
been made for any accounting policies that differ 1o ensure consistency between the subsidiary and the Bank.

All intra-group balances and amounts of revenues, income and expenses arising from intra-group transactions, including
unrealized profits arising from internal trunsactions the “Group” is incleded in the value of the property is excluded altogether.

2. Translation currency

All transactions denominated in currencies other than Vietnam Dong which arise during the period are translated 1o Viemam
[ong at the actual exchange rates ruling as of the ransaction dates.

Closing balance of monetary assets denominated in foreign currencies must be revaluated at the average inter-bank exchange
rate stated by the State Bank of Vietnam at the reponting date.
Forcign exchange differences, which arise from foreign currency transactions during the period, and foreign exchange
differences due to the revaluation of ending balances of the monetary items in foreign currencies. shall be included in the
income statzment.

Exchange rate at December 31, 2016:

VNINUSD 22159 WMIVIPY: [83,58 VM thread, 36350040
VMIVCADE 16,725 WNDYALID: 16.316
VHIDVELIR: 22603 VRDSGD: 15627
YHD/GBRP: 26.529 VIINCHF: 21,106

3. Accounting for interest income, interest expenses and termination of interest accruals

The Group records interest income and interest expenses by accrued method. Interests on ovendue I:u!m are not recorded on
accrual basis, but actual receipt. When a loan becomes overdue, the accrwed interest will be recorded in the off-balance sheet.
These inter=sts will be recorded in the income statement once they are collected.

These ptes farm ar fnfegral pard of the consolidated firaucial shatemends. Page 13
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2016 Liwir; VND

4. Fees and commissions income

Income from fee and commission moheding income from settlement service, treasury service, fee of guarantes, fee of providing
brokerage service and other services, Income from fee of guarantee and providing brokernge service will be recosded by
accrucd method. Income from fee and commission from settbement service, treasury service and other service will be recorded
when they are acually received,

£, Accounting for loans granted to customers, debts purchasing aetivities
Recoguition and measurement of loans (o cusiomers

Loans granted to customers are stated at the balance of loan (principal) less provision for loss.

Short-term loans are those with a repayment date within ane year, medium-term loans are those with a final repayment date
between one and five vears and long-term loans are those with a repayment date of maore than five years.

Clagifpfng loams and provisfon for credif losses

Principles for classifying loans and revaluating provision for credit risks are In compliance with Circular No. 02/2013/TT-
NHNN dated January 21, 2013 issued by SBY, providing for classification of assets, level, method of making risk provisioning
and use of provision to deal with risks in operation of credit institutions, foreign bank branches and Circular No. 00720 [ 4/TT-
MHNN dated March 18, 2014 issued by SBY amending and supplementing a number of articles of Circular Mo,

- et 1 | .i.h

The Bank implemented the classification of loans in accordance with the quantitative method as stipulated in Article 10 of
Circular 02 Accordingly, Joans to customers are classified according to bevel of risk as follows: Curvent debts, Specinl
mentioned debts, Sub-standard debts, Doubtful debts and Bad debts based on overdue status and other qualitative determinants
of the loans.

Whers a customer owes more than one debt 1o the Bank, and has any of its debts transferred 10 a higher risk group of delits, the
Bank is obliged to classify the remaining debts of such customer into the group of debts with higher risk cormesponding with
their level of risk,

Whers the Bank participates in 2 syndicated Joan not as the bead bank, the Bank reclassifies all debts (including the eutstanding
syndicated loan) of the customer into a higher risk group of debts as determined by the lead bank, panicipating banks and the
Bank.

Provivion for crediv losses

o e

Provision for credit losses includes specifie provizion and general provision.

Specific provision is made for the losses that may be incurred in respect of ench specific debt, in proportion to each of the
following:

Group  Debis classification hm'::::;z:m'm
Growp 1 Current debis 0%

Group2  Special mentioned debis 5%

Group 3 Sub-stendard debis 20%

Group 4 Doobefal debis 0%

Group 5  Bad debis 100%

Specific provision is caloulated based on the loan balance for each customer classified as credit risk at the end of the quarter (in
fourth quarter, specific provision is calcoloted based on the |oan balance for each costomer nlusi-ﬁ-:f:l s credit risk at the lnst
working day of November) minus the value of the callateral that has been discounted at the rates specified in Circular 02.

General provision is made at 0,75% of the outstanding balance of debis classified from group 1 to group 4, except for:

These nites fivme an (npegroel part of the conzalidened fnmncim! faterters, Frge It



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2016 Uitz ¥ND

- Deposits (except deposit payment) al domestic credit institutions, branches of foreign banks in Vietnam in sccordance with
law und déposits at foreign credit institutions,

= Loans, purchnsing term - valuable papers to credit instinutions and other branches of foreign banks in Vietnamn,
Hawdllng eredif rick

According to Clrealar 02, the Bank must establish Risk Management Council te decide on the use of reserves 1o handle risks in
the foliowing cases:

- Borrowers hove been declared bankrupt or dissolved (for borrowers being organisations and enterprises) or borrowers are
deceased or missing (Tor borrowers being individuals).

- Debis have been claszified to Group 5.

duliing the doars fo Fletnam Asser Mamaogement Company [ FAMC™)

The Bank sells debts to YAMC under Decree Mo, 532003ND-CP dated May 18.2013; Decres 34/2015/HD-CP of the

Government dated March 31, 2015, amending and supplementing a rumber of articles of Decree 53, Circular 192013/ TT-
NHNMN of the SBY dated September 6, 2013 providing for the purchase, sabe and handling of non-performing loans by VAMC;
and debts sold to VAMC are discharged from the balance sheet in accordance with the guidance in Official Letter No. 5499
/NHNM-TCKT issued by the SBY dated Novemberld, 2013 providing guidance for accounting trading bad debts of VAMC
and eredit institutions, and OMicial Letter Mo, 9235 / NHNN-TCET issued by the SBY dated February |9, 2014,

Special bonds issued by VAMC correspond to the bad debt thar the Bank sells are recognized as held-to-maturity debt

stCurities.

After completing the procedures of selling. the Bank uses specific provishons that have not been used to account for the

reduction of the bad debt value and written-off off-balance sheet accounts that tracking unrealized gain of that bad debt.

6. Accounting trading and invesiment securities
6.1, Held-for-trading securities

Held-far-trading securities are securities acquired principally for the purpose of selling in the short-term or for the purpose of
shost-term profit-taking.

Principle for recording trading securities: ‘Trading securitics are initinlky recognized af cost of acquisition (original cost),
inchuding buying price {+) buying cost {if any). Subsequently, these securities are recogaized at original cost less provision for
imaairment.

Gains or losses from trading securities are recognized in the income statement on net value.

Provision for impairments of held-for-trading securities shall be made when the net value realizable (market price) is lower
than the book value.

For listed held-for-trading equity securitics, the market price is the closing price of securities obtained from the Ho Chi Minh
City Stock Exchange or from the Hanoi Stock Exchange at the reporting date,

For unlisted held-for-rading exquity securities thas have been registered on the unlisted public company market (“the UPCom
market”™), the market price is the average prices obtained from the UPCom market at the reporting date.

Faor unlisted held-tor-irading equity securities and have not been registersd on the UPLom markel but have been achively tm:!&d
on the market, the markst price is the average of the transaction prices quoted by three securities companies 8t the reporting
date.

Faor listed trading debt securities, market prices are determined based on the rates of retum listed on the Hanoi Stock Exchange

{HNX) ot the end of the fiscal year.

For securities not allowed actively traded on the market or where the market price of those securities cannot be determined
reliably, no allowance is made and such securities are stated al cost.

Income eamed while holding held-for-trading securities is recognized in the income staterent based on cash basis.

6.1, Investment securilies
Investment securities include available-for-sale securities and held-to-matrity securities,

Theese sater foem cn imregral pent of the comsolldated Traneia sotememis Page 17



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOS/ TCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the fiseal year ended Becember 31, 2016 Llmitz PND

Hela-to-mntirity seciriffe

Held-to-maturity securities are debt securities with fixed or determinable payments and fixed maturities where the Bank has the
positive intention and ability to hald until maturity

The unlisted corporate bonds hold to maturity are recorded at original cost less provision for credin losses, The classification of
debt and provision for credit losses of unlisted corporate bonds are carried out in accordance with the policy applicable to loans
to cusiomers &5 explained in iem 5.

Other held-to-maturity securities are recorded ot original cost less provision for impairment. Provision for impairment is made
when the market price is lower than book value or signs of decline in value as assessed by the Board of General Directors.

The additional value and the discounted value arising from the purchase of held-to-maturity securities are allocated o income
statement of the Bank in accordance with the straight line method from buying date to materity date,

Interast income on the purchase of held-to-maturity securities is recognized m income statément based on accruals basis.
Special bonds issued by VAMC

Special bonds ssued by VAMC are valuable papers issued by VAMC to purchase the Bank's bad debts and recognized as held-
to-maturity debt securities.

Specizl bonds are recorded at par value at the transaction date and subsequently measured at par value less the specific
provision in the holding period.

Par value of the special bond is equal 1o the carrying value of bad debt sold net off specific allowance which was made but not
wel utilised.

Periodically, the Bank shall determine and make provision for impairment of those special bonds in accordance with the
regulations stipulated in Decree No 33/2013/ND-CP dated May 18, 2013 of the Government and Circular No.[%2013/TT-
NHNN dated September ,2013 of SBY, Accordingly, from year 2015 backwands, the Bank has made provison for special
haonds into operating expenses, minimuem equivalent to 20% of par value of each special bond. According to Official Letter No.
BOSMINM TTGENH m dated September 10, 20015 and Oficial Letter Mo I045/MNHNN-TTGSNH.m dated December 29,
2016, the SBY allowed the Bank to make provision for bosses for special bonds for a period of 10 years, and does not apply
retroactively,

Banks do not have to make general provision for special bonds,

Upan receiving back the debt sold to VAMC, the bank uses specifie provisions that have been deducted annually for special
bonds ta handle bad debt. The difference between the provision that has been appropriated and the uncollected principal will be
reversed and recorded in income statement,

Available-for-sale securities

Available-for-sale securities are debt securities or equity securities held for an indefinite period of time that can be sold at any
timee,

- Equity Securities

Equity sscurities are recorded at historical cost less provision for impairment of securities.

Provision for diminutien in value of investment securities Is made when net realizable value (market value) is lower than the
book value, Provision for available-for-sale equity secusities is similar to trading securities as disclosed in Note 3.1,

Guins or losses from available-for-sale securities are recognized in the income statement on net value. Interest income afler the
purchase of held-to-maturity securities is recorded in the statement of income on an sccruals basis. Interest eamed before the
Bank's holding is deducted from the original cost at the time of acquisition.

- Dehes Xeearities

The unlisted availabel-for-sale corporate bonds are recorded at original cost bess provision for credit losses. The classification
of debt and provision for credit losses of unlisted corporate bonds are carried out in accordance with the policy applicable to
loans to customers as explained in item 3.

These moter form an fareprad pard of the consolidoted fTmancial sierements. Page 18
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal vear ended December 31, 2816 Unidle; WD

For listed debt securities, market prices are determined based on the rales of retumn listed on the Hanoi Stock Exchange (HNX)
at the end of the fiscal year.

The overhead veloe and the discount value arising lrom e aciquisition of available-for-sale securities are amortized to the
fncame stalement on a siraight=line basis from the date of acquisition to the maturity date oF that stock. IMthe securities are sokd
biefore the materity date, the unamorized discount valee and 1the everhead value are fully recorded in the statement of income
at selline date.

Gain from available-for-sale securities i reconded in the income statement on accrual basis.
7. Capital contribufion, long-term investments
7.1, Accownting other long-term invesimenis

Other long-term investments are investments at a rate lower than or equal to 11% of the equity of the economic organizations in
which the Bank iz a founding shareholder, or the strategic partner or the most determine dominant the process of establishing
and deciding the financinl and operating policies of the business through agreements on the nssignment of members of the
Board of Management. Long-term investments are initially recorded at historical cost method.

T.2. Provision for decline in the valoe of long-term investments

Provision for loss of leng-term financial investments is made when the Bank recognizes that economic institutions it invests
suffier from loss (except for the loss as planned in the business plan). As stipulafed in Cireular Na. 22872000 / TT-BTC issued
by the Minisiry of Finance on December 7, 2009 and Circular Mo, 8%/2013 / TT-BTC iasued by the Ministry of Finance dated
June 28, 2013 amending and supplementing Circular 2282009 / TT-BTC, the providing level for loss of long-term financial
investments is the difference between the actual contributed capital of the parties in the economic institution ond the real
owner's aquity multiplied by (x) at ratio of the invested capital of the Bank and the actual contributed capital in the economic
natitution.

B. Accounting for tangible fiwed assels

Tangible fixed assets are stated at cost less accumulated depreciation, The initial cost of a tangible fixed asset comprises all
expenditures of bringing the asset to its working condition and location for fts intended use. The expenditures incurred beyond
their originally assesscd standard of performance are capitalised as an additional cost of tangible fixed assets when they have
resulted in an increase in the Tuture economic benefits expected to be obiained from the use of those tangible fixed assets. The
expenditures which do not meet the above conditions are charged 1o the expenses in the year.

When the assets are sold or disposed, their ariginal costs and the accumulated depreciation which have been written off and any
gain or boss from disposal of assets are recorded in the meome statement in period.

Determination of original costs of tangible fixed assess:

Tangible fixed assers purchased

The original cost of purchased tangible fixed assets shall consist of the actual purchase price less (-} trade discounts or
reduction plus (+) taxes (excluding twxes to be refinded) and relevant expenses caloulated 1o the time when such fixed assets
are put into operation such as fees for installation and trial operation of fixed assets; specialists and other direct costs.

The eriginal cost of a tangible fixed asset formed from capital construction under the mode of tendering shall be the finalisation
price of the construction project, other relevant fiees plus (+) registration fee (if any).

Fixed assets which ore buildings, structures attached to land use right, the value of land use right is computed separatcly and
recorded as intangible fixed assets,

Tangible fived arxvety comstructed or produced by the Group itselft

The original cost of o tangible fized asset which is constructed or produced by the Company itself shall include the actual
production cost of the fixed asset plus (+) expenses for installation and trial operation. In tase where the Company transfers its
self-produced products 1o fixed wsels, the original costs will be the production costs plus (+) other relevant expenses calculated
to the time when such fixed asset is put into operation, In such case, all internal gains will not be recorded in the original costs
of those fixed assers.

These mates form wn rregrad port of the consalidated financial sielemetin, Page 19



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOS/TCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fisenl venr ended December 31, 2016 Limif: FND

Tangible fzed arvets purchased in the form of an exchange:

The original cost of a tangible fixed asset purchased in the form of exchangs for o dissimilar tangible fixed asset or other assets
shall be dewermined according to the reasonable value of the received tangible fixed assets, or that of the exchanged ones, after
adjasting the cash amounts or cash equivalents which are sdditionally paid or received.

The original cost of a tangible fixed meset purchased in the form of exchange for similar one, or possibly formed through its sale
in exchange for the right 10 own similar ones. In both cases no profit or loss is recognized in the exchange process.

Tangible fixed assels augmented from other sources:

The original cost of a tangible fived asset which is denated or presented shall be initially recognized according to the initial
reasonable value, Where it i3 not recognized according to the initinl reasonable value, the enterprises may recognize it
according to the nominal value plus (+) the expenditures directly related to the putting of the assets into the ready-for-use state.

9. Principles for recording intangible fived assets:

Intangible fixed assets are stated ot cost less accumulated amortization. The original cost of & intangible fixed asset comprises
all costs of owning the asset to the date it is put into operation as expected.

Determination of original costs of intangible fixed assets;
Purchase of separaie intangible fived arsets

The original cost of purchased intangible fixed assets shall consist of the actual purchase price payable less (<) trade discounts
or reduction plus (+) faxes {excluding taxes 1o be refunded) and relevant expenses calculated o the time when such fixed
assets are put into operation. The land use rights which are purchased together with buildings, structures will be determined
separately pnd recorded as intangible fixed assets.

Levvd wse right

The original cost of an intangible fixed asset which is the land use right shall be the payment made to obtain the lawlul land use
right plas (+) compensatory payments for clearance of site, expenses for levelling the ground, registration fee...

Computer software
The original cost of n in tangible fixed asset which is the computer software shall be the 1062l of actual expenses incurred by the

Bank to obtain the computer softwars,
10, Method of depreciating and amortizing Mved nssets

Depreciation is charged 1o write off the cost of fixed assets on a straight line basis over their estimated useful lives. Useful life
mmeans the duration in which the tangible fixed pssets produce their effect on production and business.

The esthimated useful ife for nssels i ax follrws:

Eurlcingy and struciures 23 - 30 years
Machinery and equipment 3-8 years
Tramsporfation and focilities ti- 7 years
A ceounting £ Y- 5 years

Land use rights which are granted for a definite term are amortized in confermity with the term staled in the certifieate of
It nise wight,

Land wsa rights which are gramed for an indefinite ferm are carried af cost and not amortised

11. Accounting for leasing asset transactions

Operating leases: Leases where a significant portion of the risks and rewards of cwnership are retained by Ehe Ir:_t-mr Bro
classified as operating leases. Payments made under operating leases are charged to the income statement on & straight-line
basis over the period of the lease.

These nres form an (ategnn poart of the a'rm.'ir.lfll:klu'n'ﬁrlﬂﬂrl'ﬂl'-TJI'-'IEMErrJI'. Fuage 0



VIETNAM - ASTA COMMERCIAL JOINT STOCK BANK Form: BOSTTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the fiscal pear ended December 31, 2016 Unit: VND

12, Cash and cash egquivalents

In the statement of cash flows: cash and cash equivalents includes cash, payment deposits at the State Bank of Vietnam,
demand deposits and deposits with the term of less than 90 days since deposit date at other eredit institutions, government bond
and other short-term valuable paper qualified to be discounted, securities with recoverable or maturity term of less than 3
months since purchass date.

11, Provisioms

Provisions are recorded when: the Bank has present oblipations os a result of past events; It is probable that an outfllow of
resousces will be required to settle the obligation; The obligation is estimated reliably; Provision is not recorded for the
aperating loss in the future.

When there are similar obligations, the possibility of cutflow of resources due to the settlement of obligations is determined by
cansidering the whole group in general, Provision will be made though the outflow due to ehligation settlement is very small.

Provision is caleulated at present value of estimated expenses for setiling debis st the discount inferest rate before tax and
reflects the assesament based on present market of the market price of currency and specific risk of those debts. The increase of
provision throughout time will be recorded as interest expense.

Provision for severance allowances: Under the Victnamese Labor Law, employess of the Bank are entitled to o severance
allowanee hased on their years of service, calculated from the date staried working 1o 31 December 2008. This suppart ks paid
once when the employee leaves the Bank. The Bank is made provision for severance allowance based on Circular
Mo, 180200 TT-BTC dated 24 October 2012 of the Ministry of Finance,

14. Principles and methods of recording corporate income tax expense - current, corporate income (ax expense -
deferred :

Corparate income tax includes current corporate income tax and deferred corporate income tax incurred in the year and set
basis for determining operating result after tax in current fiscal year.

Current tax: is the tax payable (or recoverable) on the taxable income and tax rate enacted in cusrent year in pecordance with
the Inw on corporate income @,

Deferred tax; is provided for temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for axation purposes. Deferred income tax liability is provided for all temporary differences,
deferred income tax asset is only provided when there is enough taxable profit in the future for deducting the temporary
differences.

The carrying amount of deferred tax assets must be renssessed al each balance sheet date and reduced to the extent that it is no
lenger probable that sufficient taxable profit will be available to allow the benefit of part or all of that deferred tax assets to be

utilized. The unrecognized deferred tax assets will be reassessed at each balance sheet date and recognized 1o the extent that it
has become probable future taxable profit will allow the deferred tax asset to be utilized.

Dreferref tax is charged or credited to profit of loss, except when it relates to items charged or credited directly te equity, in
which case the deferred 12w is also dealt with in equity.

Deferred income tix assets and deferred income tax lisbilities are offset when the Bank has the legal right to offset current
income tax assets against curment income tax liabilities and the deferred Income tax assets and deferred income tax lizhilities are
relevant 1o corporate income tax which is under the management of one tax suthorily of the some subject to corporate income
tmx and the Dank has intention to pay current income tax lisbilities and current income tax assets on anet basis,

The tax amounts payable to the State budges will be finalized with the tux office. Differences between the tax amounts payable
specified in the book and the tax amounts under finalization will be adjusted when the tax finalization has been issued by the

tax office.

15. Accounting for borrowing, issuance of debt securities, equity instruments

Borrowing costs are loan interest and other costs incurred in direct relation to borrawings of an enterprise; Borrowing 0818 arc
recognised as an inerest expense in the year in which they are incurred. In case where the borrowing costs relate 1o barowings

in respect of the consiruction or production of uncompleted assets, they are capitalised as part of the cost of the kssels
concerned when they satisfy conditions stipulated in the Vicinaniese Accounting Standards.

These nrtes foem an inteyral port of the ennsolidated finmacial sharements Page 21
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15, Accounting for borrowing, issuance of debt securities, equity instruments

Borrowing costs are loan interest and other costs incumred in direct relation to borrowings of an enterprise; Borrowing costs are
recognised 03 an inferest expense in the vear in which they are incurred, In case where the borrowing costs relote to bormowings
in respect of the construction or production of uncompleted assets, they are capitalised as part of the cost of the asscts
concerned when they satisfy conditions stipulated in the Vietnamese Accounting Standards.

16, Owners' equity

The owners' equity is the amount that i3 initially contributed or supplemented by shareholders, supplemented from profit after
tax i accordance with the resolution of the Gereral Meeting of Sharcholders or in accordance with the Charter of the Bank's
operation. The owners' equity will be recorded ot the actual contributed capital by cash or assets calculated according to the par
value of isswed shares in the early establishment period or additional mobilzation 1o expand Bank's operation.

Ehare premium is the difference between the cost over and above the nominal value of the first issued, additionally issued
share or reissued treasury share. In case where shares are bought to cancel immediately at the purchase date, shares' value for
business capital writien down at purchase date is the actual repurchase price and the business resource should be written down
in details according to the par value and share premiwm of the repurchased shares,

CHher owners' capital Business resource which is added from the operating result, assets revaluation and residual value of the
fair value of the offered, sponsored assets after deducting taxes pavable (i any) related to thess assets,

Principles for recognising undistributed profit:
Frinciple for recognising undistributed profic the undistributed profit is reconded as the profit (loss) from the Bank's result of

operation after deducting the current year corporate income tax and the adjusted items due to the retroactive application of
changes In accounting policy and  adjustments for material misstatement of the previous vear,

The distribution of profit and allocation of funds is based on the charter of the Bank and report o the Board of Management
theat adopted by General Meeting of Shareholders annually,

17. Entrusted operations at the risk of credit instituiions

The Bank carpies oul enirusting activities for nvesiment, lending, ... on behalf of individuals, economic organizations or other
credit instifutions,

The value of investment capital by entrusted and trust funds is recognized when the trust contract has been entered into and the

trust fund has besn executed. The rights and obligations of the entrustee and the entrustar with respect fo profis, distribution of
profits, entrustment fees and other rights and obligations stipulated in the entrustment contract.

Entrusted oprations of the Bank are including:

Entrusted apratfons af the Baik {x nof af risk

Assets held for the purpose of entrusted trust monagement, trusteeship and lending are not considensd assets of the Bank and
therefore not included in the Bank's financial statements.

Entrusted aprations of the Bank ix af risk

The bank performs entrusted lending activities to re-lend to customers. The Bank recognizes outstanding loans from entrusted
funds to loans 1o customers. The accounting policies for re-lending 1o customess is in accerdance with the regulations of the
3BV, as mentioned in explanstory note No. 5.

These nptes form an iategral pard of the consolidoted [Tranciol sietements, Pope 22
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Umitz VNI

15, Related parties

Enterprizes and individuals that directly, or indirectly through one or more miermediaries, contral, or are controlled by, or are
under common control with the Bank. Associates and individuals owning, directly or indirectly, an interest in the voting power
of the Bank that gives them significant influence over the enterprise, key management personnel, including directors and
officers of the Bank and closs members of the family of these individuals and companies associaled with these individuals abso
constimite relaled parties. In considering each possible related party relationship, attention is directed (o the substance of the

relationship, and not merely the legal form.

19, Principles for recording earnings per share

Bagic earnings per share 15 calculated by dividing net income available to commaon sharcholders after sppropristing to Bonus

and Welfare Fund by the weighted-average number of common shares outstanding during the periad,

V. Additicnal information for items presented in the Consolidated Balance Shect:
1. Caszh, gold, silver, pemstones
Dec, 31, 2016

Jam. 01, 2006
B2 456500700
43.387.053.145
OE. T0h.685 650

Cash in VND 250.063.591.800
Cash in foreign currencies 48,604,158 549
Monetary gold 95.3 79,055,800
Total 304046 806,147

334 550,245,535
—

1, Balances with the State Bank of Vietnam

Janm. 01, 2016
506, 560.6%0.117
431.366.082.7 18

T4.074.607.399

Dee. 31, 2016
Payment deposits at the 3BV 250.032.797.911
YD I 08 S0 604
(i and Forgign currencies 75.624.392.307
Total 250,032, 707.911

Y. Cash at other credit institutions and loans granted (o

S06.S560.690.117
—

other credit institutions
1.1, Deposits at other institutions Dee. 31, 2006 Jan. 011, 2016
Demand deposids 4402159386000 495.032212.211
¥ND 4.314.430.762.68] A 16005491 148
Foreign currencies 8§7.728.623.400 FO023.721.063
Term deposits 5,500,000, 000,000 3. 800.000.000 000
FND =) 5300 (0 000,000 3B, 000,000, G
Tatal 9,902,159 386,080 4.295.032.212.211
These netes fovm an fategral part af the consolidmied finmneial Slotements Page 21
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For the fiscal vear ended December 35, 2006 Enit; VND

(*) Details of VMDD reem deposits at eredit institutions wre as follows:

Amaount Maturity date
Lien Viet Post Joint Stock Commercial Bank 204000000, D4R January 05, 2017
Lien Wied Post Joint Stock Commereial Bank 300, 000000, () February 15, 2017
Saigon - Hanol Commercial Joint Stock Bank S040.000.000. 04040 January 04, 2017
Tien Phong Commercial Joint Stock Bank 200, 0. O (e January 13, 2017
Tien Phong Commercial Joimt Stock Bank S00,000,000.000 Febroary 14, 2017
Tien Phong Commercial Joint Stock Bank $00.00¢.000.000 February 16, 2017
Tien Phong Commercial Joint Stock Bank $00.000.000.000 January 17, 2017
Tien Phong Commercial Joint Stock Bank 600.000.000.000 Junuary 20, 2017
Tien Phong Commercial Joint Stock Bank 700.000.004.000 January 24, 2017
Wietnam Public Joint-stock Commiercinl Bank 1,000, 000, (M, 000 January 03, 2017
Mational Citizen Commercial Joint Stock Bank S00.000.000.000 January 06, 2017
Tuotal 5 S0H) D0 D D, (M)

3.1, Loans granted to other eredit institutions Dee. 31, 2016 Jam. 01, 2006
Foreign currencies 288.067.000.000 284.570.004.000
Mational Clikzen Commercial Joint Stock Bank 288 067.000 000 R4 5T 0D DO
Total of deposits with and loans (o other credit institutions 10.190,226.386.008 4.579.603.212.211
Analysls quality lean portfolio, deposits with other eredif institution Dec. 31, 2016 Jan. 01, 2016

= Current debis

Total

4. Hebd-Tor-trading sceuritics

4.1 Debt Securities

- Government Securities, local government securities
Tuotal

4.2 Equity Securities

- Equity securities issued by domestic economic organizations
Total

4.3 Oviber trading securilies

4.4 Provisions for losses of held-for-trading securities

In which: - Provision for impairment

= General provision

- Bpegific provision

These notes forn an teeed e af the eonsolidoted financial slafements.

5.TREDGT .MM 00)

4084 570000000

ETHE.DEGT. A0

4084 570000, 000

Dec, 31, 2016 Jan. 01, 2016
1.331.434.500.000 -
1.331.434.500.000 E

Dec. 31, 2016 Jan. 01, 2016

19.450.061,726 107.527.745.273
39.450.061.726 107.527.745.273

Dee. 31, 2016 Jan, 01, 2016

(2.162.363.538)
(2.162.363.534)

{1.292.108.726)
(3.202.108.726)

Page 24
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For the fiscol year ended December 31, 2016 Dz VWD
4.5 Moles on the listed statas of trading secarities Dhee, 20, 2006 Jam. 01, 2016
Dbt Securities; 1.331.434 500,000

+ Lirted P23 434 500 000 -
+ Unifsted = 5
Equity Securitizs: 39.450,06]1.716 107.527.745.273
+ Listed I8 048 081,728 107.023.745.273
+ Linfisded Sola 000, 00 504000000
5, Loans granted to customers
5.1 Loans granted to costomers
Dhec. 31, 2006 Jan, O, 20016
Loans granted to local economic institutions, individuals 30.378.476.824.058 20.227290.432.186
Commercinl paper discount and valoable documents JLOT0T4 804 18.987.210.880
Capital financed, entrusted for investment 6,142.396.000 21.425.353.343
Tuotal 30.415.689.594.862 20.267.711. 996,409
= Analysis by loan quakity
Dige. 31, 20016 Jan, 01, 2016
Current debis 29720 194.312.968 19.078.104.378.476
Special mentioned debis 35469480610 TI0.827.130.765
Sub-standard debts 309.791.704 057 QT36. 187288
Dronshtful debrs 7.253.711.894 T1.854.903,858
Bad debts 333.980.384.333 377.084.396.022
Tatal 30.415.689.594.862 20,267,711.906.409
e = e
- Analysis by loan ferm
Dhec, 31, 2016 Jan, 01, 2016

Ehort-term
hMedium

Long=term
Tatal

- Analysis by type of customer and form of business

State-owned company
Limired liability company
Joint-stock company
Individuals and others

Total

These notes frm an integral paer of the connadidened finencial slatemerls,

5.487.108.778.015
6.860.408.575.043
| E.068,172.24] 204

5.235.771.704.372
5.030.448.139.003
[.001.4%1,152.134

RIS

Dec. 31, 2016

4,720.100.805.103
22.47H.951.989 088
3216635800671

20,2677 11,996,400
e ——————

Jan. 0], 2016
434,000.000
3403315200274
13.723.246.527 499
3140716268 634

0415680504861

Page 25
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Use of provision for credit loss in the year
Closing balance

Dietails of provisions

Provisions for credit losses of loans and sdvances o customers
+ Cremeral provivior

+ Specific provigion

Total

6. Debts purchasing activities

= Purchased debts in VIND

- Purchased debts in foreign currencies
- Provigion for risk

Taotal

Value of principal and interesis of purchased debis as follows:

- Pripcipal of purchased debids
- Interests of purchased dehts

Total

These notes form an integral part of the consolidated finawcial sinlements

140710665280

For the fiscal year ended December 31, 2016 Unid; VND
- Analysis by industry
Dec. 31, 2016 Jan, 01, 2016
Construction 5.883.5704973.129 5.310.060.542.983
Trade, production and processing 1.657.033.204.756 3463 664.226.191
Warchousing, transportation and communications 941461179918 074.976.692.730
Agriculiure snd forestry 131,243 650, 106 678 540.081.3592
Individuals and others 19, 1101 480,586,953 0.840.470.453.102
Tatal A0,415.689. 504 862 20.267.711.5996.409
S ]
5.2 Movemenis (incrense [ decrease) in provision for loan losses
Current vear Dyr phimg chung Dye phing ey thé
Opening balance 140,710,665, 286 £7.300.152.588
Pravisions made {reversed) 70.200.594.49] 162.522.085.012
Use of provision for credit loss in the year - {30.672.666.2353)
Clasing balunce 210.920.259.777 199, 150,47 1.362
Prior year
Crpening balance TOE, 282,000,000 f3.504.631.006
Provisions made (reversed) 15,428.665.286 92.479.371.921

(88.683.850.352)
B7.300.152.585
- —

Diee. 31, 2016
410.070.731.13%
210,920, 258,777
199.130.471.342

Jam. 00, 2006
IE010.817.8T1
T 710 645 284

47.300.152. 583

410.0M0.731.139

228010817871

Dec. 31, 2016 Jan. 01, 2016
2.950.946,540 i
= 3E5.901,877.497
1.950.946.560 3001877497
—iF
Dec. 31, 20146 Jan. 01, 2016
2.u50. %46 540 38.991.877.497
- 2505.815.065
2950546, 564 41497 692,562
Pags 24
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

it Dbt securities

- Uovernmend Securities, local poveramen! recwrities

= Dby secarities ssued by domestic ecornomic organizarions
b. Equity securities

- Equity securities rswed by domestle econgmic organizations
. Allowance for available-for-sale securities

Inowhich: - Provision for impairment

Tuotal

7.1, Held-to-maturity securities (excluding special
bonds issued by VARMCO)

- Dhabt securittes frrued by dowmasilc econamic anfitles™)
Tuwtal

(*) Investments in bond companies ag following:
Mauturity date Interest rate

11,5% in the
first 12
months; Noal

[0R monihs = Mobilizing
interest rate +

4% for the

rest of the
time

Issuers

Dien Bien Song Heng Energy Joint Stock
Ciompany

Tuotal

7.3, Specinl bands issued by VAMC

= Bpecial bonds" par value
- Provision for special bonds

Taotal

8. Capital confribution, long-ierm invesimenis

= Anakyze the value of investmend by iype

Other long-term investments

Total

Thete notes form an integral part of the contslidared famickel ot

11.250.995.857. 754
I 625179 700 198

For the fiscal year ended December 31, 2006 Unit: VND
7. Imvestment securilies
7.1 Awallable-for-sale securities Dec. 31, 2006 Jun. 01, 2006

B.520.914.155.139
1008, Jo6.078.677

9.625.814.137.556 7.512.748.076.462
§6.524.900.000 131.122.400.000

B &34 B 000 L30122.400.000
{56.255.832.000) (41,531, 768.000)
{36,255, 832.000) (41,831 768.000)

11.281.562.925.754

£.610.204.787.139

Dee. 31, 2006 Jan, 001, 2006
SO0 M. 000, &00 -
&0 000 (a0, D a
Mumber of bonds Value of investment
400 SO0 D00, 00
0, O D (WM
Dwee. 31, 2006 Jan, 01, 2016

2.504.722.289.224
(369.267.201.088)

2.699.949 989,750
{253.690.641.602)

2.135.455.087.236

2446150 348. 148

Dec. 31, 20046 Jan. 01, 2016
2T AT EI0.000 FIE653.224.400
247433630, 0H) J15.655.224.400

S  ——
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiseal pear ended December 31, 2016 Lwir: KD
B. Capital contribution, long-term investoents

Dec. 31, 2016 Jan. 01, 2016
harehol
Name Orlginal cost Current valoe Sha :%}lﬂﬂ: Original gast Current value  Shareholding (%)
Equity investments in ather entities | 247.433.630.000  247.433.630.000 315.653.224.400  315.653.224.400 B
Flung Fuorg Insurgnce Joint Stock Compary 412, 20). (00000 [12.200.000. 0040 inomd  LIZ200.000.000 112200 000000 11, o
Vier Capital Healtheare Fund (VCHF) e R e I, e e e e 30021400 SRO02004400  10.00%
Saor Tra Joini Stock Company = i AR SN G R 45500 ﬂﬂ_l'[lﬂﬂ_[i' e 5 25% A5 FOM QNG O _f‘ﬂ!ﬂﬂﬂﬂﬂgﬂﬂ_ 525
YENEAT! :I-'FGHINER.{L Jaimt Stoek C::.lrljnmq-' ] = o B30 0 J1850 o000 10, 92% 41 A50 (NG ) JI.._F.FH-EWM'F ORI
Vinh Haa Mineral Water Joint Stock Company Y . & '\ 15,565,380 000 4, 23% (5363380000 15363380000 4.23%
Salgon Technologies, Inc. 13727010000 13 727.910.000 T . $3.737.010000 13 7ITRIG000 709
Saigon Engineering Consiruction fnvestment Corporaiion
FECT SARGON) LA et JOL.183.620.000 Fi 1 83620060 £ 1005 IO IEIEX0.000  1O0JE3EIO.000 1100
fa Rig - Veng Tau Towrist Joinf Stock Company L1 = 9.060.000.000 POGO.00O000  LEI%
Mink Diam Towrist Joint Siock Company - s . - - 3007400000 1007400000 1.00%
Tam Thong Real Extate Joint Stock Company Eamiee . - - 2250000000 2250000000  2.25%
National Payment Corparation of Vietmarm 2,460, £ 60D 2. 000000000 083% 2,000 000,000 2000000000 1,36%
International Trading Joint Stock Campany w 914, 720,001 w04 720,000 10,008 904,720 000 004, 720,000 10,00%
S Saigon Jewelry Joint Stock Company 672,000,000 672.000.000 8,005 672060 600 672000, (06 8,016
The Ho Chi Minh Clry Credit Guaramiee Fund Far
Eniall - Medium Enterprises k = S00.000.000 SO0 (D ) 0.25% SO0, 060 5010 306 000,000 0,359
LCi. JSC = = 330.000.000 330000000 f.11% 330 (N G jnoooone i1 1%
Provision For decline in the value of long-term investments - - - = -
Total 247433630000 247433, 630,000 315453224400 3 5.653.224.400
M — — Ce— — _—::F_ —— —_———
Théss mates form on irtegrol part of the consolidared finarnial Saiemenll, Pags 24



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Far the fiscal year ended December 31, 2016 L'nit: VND

9. Tangible Mxed asseds

- Inerease/decrease of tangible fived assets in this year:

Hdlngs & Machinery & Transpartation &
Tt T':ru-l:t:rﬁ uquipm:::llt facilities Uihae Ty

Oiriginal cosd

Opening balance A5.213.158.013 135,139,625 40 55985 885005 T.253.T0R.414 2R3N 447522
= Mew purchases - [ 126,513,900 5.758.760.000 53,500,000 6.3%. 173,900
« Transfers from construction in progress T.299.551.930 - - - 7294 351930
- Disposal, sale (5985422247 (192.504.799) (2.248.919.585) - (001 . 971.721)
- Other decreases (409.229.822) (32.396.666) - . (499.629 288)
Clasing balance 6. 118,057,874 136,041.237.915 59,495, 706,020 7307608414 ART. 239,793 343
Accumulated depreciation

Opening balznce 19.902.901.389 90,039, 648,674 35.221.159.072 - 140065 415128
- Charge for the year 3029065510 14.041.559.533 §.525 686,655 - 23818495328
- Disposal, sale {1.536.258.388) {240.999.%53) (B1.4T72.762) - (3,520,244 286)
- Ciher decreases (32.396.668) - (90,399 466)
Clasing balance 21.395.708.511 1035 807.811.588 41.665.372.965 = F6%, 273,266,704
Met book vilue

As at beginping of the vear B5.310.256.624 45.095,976.814 20.764.716.833 7253798 414 134.527.052 304

As at the end of the year ELEJ..E-IB.}M J2 133,426,337 [7.830, 333,055 TMIT.698.414 117.966.525.639
Theze notes form an integral part of the conselidated financial statements. Page 29
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BeSTCTD-HM

™ NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

T8 Forthe fiscal year ended December 31, 2016 Unit: VND
|
1, Intangible fixed assets
= - Increase/decrease of intangible fixed assels in this year:
- Land igrhy
nd wse rights
- | Ttems which are indefinite.~ COIPUter Others Total
soflware
term
w |
Original cosi
™ Orpening balance 123.315.827.741 04.525.293.214 F.691.235385  223.542.356.340
5 | « (iher increnses 11,180,828 600 - [ 1. 180,428,600
- - Disposal, sale (22,505, 135.000) (22.305.135.000%
Closing balance 112.000.521.341 94.525.293.214 5691235385 21LZ1E.040.940
| Accumulated depreciation
™ Dpening balanee = T4, 461,500,083 S066.235389 TO.527.T35.472
- Charge for the vear - G.063.571.943 250000 002 6.313.571.945
M Cosing batance §0.525.072.026 5316235391 _ B5.941.307.417
™ MNet book value
- As at beginning of the year 123.325.827,741 20063, 793,131 BRLD00.5%6 14401 4.620.868
As ot the end of the year 112.001.521.341 14.000,221.188 374.900.954 IHJ-T-E.TH.SH_
|
||
-
||
||
L
L
L]
|
=
'. Thoene apies form an fntegeed pord of the consplidated fimaneial sictements, Poge 30
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal peer eweded December 31, 2006

Form: BOSTCTD-HN

Limit: FND

11. Other ngzets

|. Capital construction in progress
2. Racaivahbes

3. Accrnued imterest and fees receivable
4, Cither assets

Tatal

11.1 Capital construction in progress
In which: Great warks:
+ Construction of the Transaction Office
+ Nadara Credit Software
+ Isternal credin rating system
+ Constructian al Ouy Mhon Branch

Total

11,2 Receivaliles
- Intermnl receivables
= External receivables
+ Recebvables froor froding of vlueble pepers, securities
il Mattonal Secwrities Soint Stock Compaey (NS}
+ Recervable froor the sale of shaves
b Advamce for bisingss cooprralion comlroc
+ ddvances for courf fees
+ Advarces for consiruciion, repair office
+ Advance for Board of Mansgements
v Deposir for the headguarters remtal
+ D posit o EXTMBANK
+ Dedwerible valire adied fax
+ Receivahle from Oiraa Energy Joind Stock Company
+ Receivable from Hiy Hoang Mineral Joim Stock Company
¢ Depasit for real estare perchasing confract
+ Clnfers

Total

183 Acerued interest and lees recelvable
« Interest receivable from loans and advences oo customers {*)
- Interest receivable from investment securilbe

- Interest receivable from deposits

« Inlerest recelvable from advance capital for business cooperalion contract

Tatal

These nedes form o fategral gt of the enaselidnted faomedod sreiaments.

Dhee. 31, 2ol Jam. 01, 2016

£.341.599 646 1. 733005669

1,905 376 975814 1.2001.456482.078

2.802.403.TA7_R47 1005 ET2.361.055

23265705127 404,815,973, 850

o ikd, TR 2T GG 4.623.87T.782.701
T —— ==

Dhee, 31, 2006 Jan. 01, 2016

= 7371606023

3,028, 144 (410 1028, 144, 0l

Q7T 034 504 G134, 500

356.121. 146 156,121 140

4361 399,646 1 1. 7330015669

Dac. 3, 2016 Jan. 01,2014

1905376975814

1,201 456452078

P00 T08 000050 454 fR6 FR5 335
204 A, R Y 246.200.000. 004
30, 0. 00, 0o 45000030000
PR e T 550 304 864
S0 TESATG Siad 151405
. 23520425.151
{, i £ o G 2002 B8 SE0
542 250000 5.042 250,000
4033200043 G678 558
44, 135299 045 =
20N (N, B :
{52802 930,702 =
23576 806 98 19,062 9400 05

1905376975814
—————————————

1200 456 482.07R
——————————————

Dec. 31, 201é Jan. 01, 2016
LGB TI3.004.709 1.963.571.524.557
516938 233.744 192.613.736.366
529242500 414 4TT.1R5099.692
72.500.000.000 72.504.0400.000
1.!’0_14'0}.71'?35-'? 3005 KTL361.085

Page 31
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Fuor the fTaonl pear eaded December 31, 2016

Form: BRSTCTD-HN

Linie: PAD

(*} Included in interest receivabie from loans to customers as at 31 December 2016 were interssts receivable from three customers
amounted to VNI 335 billion that was approved by the State Bank of Vietnam to be setiled December 31, 2007, Therefore, the
Bank did not apply the policies of accounting as described in Mote 1V.2 <" Accounting for intersst income, inferest expenses and

terminotion of interest accremls® for these interests receivable

114 (ither asseis
= Pending loreclosed assels
- Foreclosed aorety of Higpwh Thong Compary
= Foreclosed assels of Le Van Tang
= Fareclosed axsels af Le Hal Tung
- Foreclosed assews of Hal Toar Company
- Foreclosed assets
= Recefved from Lan doh Co, Lid
- Recelvwed from Niad The! Trading O, Ld
- ﬂmpﬂ'n:'d_ﬁ'ﬂm individueal crsdomers
- Expenses awaiting alkocation
- Receivables related to futures trading contract
= Materials, wols
= Depasit book, white bill, check
- Oriher receivables

Tutal
12. Deposiis and borrawings from other credil instilutions

131, Depasits from other credit institations
a. Demand deposits
= FIND
b. Term deposits
= FNID
Tatil
112, Borrowimgs from oiher credit institutions
=YD
= Foreign curendies
Total

Tatal of deposits and berrowings from other credit institutions

13, Deposits from castomers

- Analysis by type

Demand depasits, gald

- FND

- Golg and foreign currencles
Term deposits, gokd

- KNI

- Gold and firelgn currencier

Theee noves form oa imiegral port ef the comsoligaten francial srtenenrs

Bee. 31, 2006 Jam. 00, 2006
1T.6T%.643 454 177,294 540,707
- 1FT X8 840 TOF
G898 500004
7,500 000,000
FART.053.440 -
|64 3BE.TRO. 425 175331360 425
T47. 755, J i, im0 [47.755 100,000
- T w2 580, 000
I6 655 680 425 16831680 425
J0E0%,034,505 F1016.130.224
14, 280, 000,000 [4.280.000,000
BO4.605 363 3302 160,605
J36B. 932345 3291951112
1.306. 164 TE2 280 4RE_B2A
132.657.151.279 404.815.933.8040
e, 31, 2016 Jun, 01, 2006
4.514,005.257.542 320.830,378.980
f T4 005 237 542 J20.920. 378058
B.305.000.000.000 4 G50, 000 000 000
& 305000, 000 00 o 603 000000, 000
12.619.005.257.542 50109203 TH9ES

Dec. 31, 1016 Jun, 01, 2016
10.875.900.215.463  7.372.721.062.000
132.343.367.892 481, 719.356.337
11.208.273.683.355  T.854.440.418.337
23.827.278.040.8%7 _ 12.865.360.797.326
Dec. 31, 2016 Jan. 81,2016

| 725.172.042.000 £07.038.032317
1.678.851.402. 944 §70.041,879.207
46,320,639, 056 27.006.153.110
5017084739640 2328B.552.619.431
20243303 856,521 22.338.436352976

VIR543. 530879

G306 455
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Far the flscal year emded December 31, 2006

Form: BOSTCOTD-HN

Elnlr: FHD

13, Deposlis from customers (cont.)

. Analysis by fype (conl.)

Dieposits finr special purposes
Deposits

- FND

- Crold and foreign currencies

Total

- Analysis by tvpe of customer pmd form of business

Deposits from economic institutions
State-Chvmed erterprise
Joint stock companies, lmited Nability companies and privale companies
Fareign invested companies

Individuats and others

Total

1d. Grants, trusted funds and borrowings at risk of the eredit institution

Girantg, trasted funds and losns in YHD

Total

15 ¥Valuable papers issmed

Cerificates of deposit
- Cernificates of deposits with terms of less than 12 months in FND
= Certificate of deposits with term from 12 ovonths fo 3 yeors In FND

Total

16, Dikher Habilities

Internal payables

External payables {*)

Auccred interest and fees payable
Bonus and welfuse fund

Tofal

These nites farm o iaregral par af the comsmlidined franclal simementy

Dee. 31, 201d Jam. (M, 2006
J468.481 400484
203 50 082,348 253.283.507.256
BT E40LEFG 455 231,905 P55 260
4850235783 {0287 RS0 096
J2189,715.999.12% 24,410,700 870 488
—— i ST T
Do, 31, 20046 Jan. 01, 2016
50850, 109.762.017 5.M0,510,090.912
L0 80 84T S S04 443070 059
T R4 IR0 32458 4 A73ATE.651 206
16 0TE 506 436 22 N0 55X 6ET
24.100.206.237.112 19239 280 678576
32.189,715.990.129 24,439,799 870488
T e
Dee. 31, 2016 Jan. 01, 2014
43,473, [R0.000 26,134 50000
43,473 1 K000 26, 134 500000
Diec. 31, 2016 Jan. 01, 2006
675349403443 EATT.025.504
F00 474823, 743 8477 026500
AT AT 5T AN .
675.349.403,.443 RATT026.500
Dec, 31, 2016 Jam, 01, 2006
47.352.911.750 O7.027.442.762
G53.149.679.227 4088801504992
11.220.276.199 12.932.833.769
TIL. T2 RED.1 T GlE848.427.52%
T —a
Page 33
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the flseal yenr ended December 31, 2016 Unit: VAD

{*): External payables include:

- Tees gnd other payailes fa the Siate Buadger P.911. 8068247 29 679 400 150
- Legal feer papable = 21 499 548 658
- Reminances payable {1260 495082 13 638 565, 938
- Aol giealiing for serileren JIIRE 03] 13,200 492 541
= Dividend papable . i 566 685 834
= Peripdical interest for deposits A.815.368 376 4. 707, 1552410
- Moy v quailing poymens [ 2usfomers o000, 00, 600 A IR, (N, NN
- Pavable for buping real exiate of Mr. Phawm Van Dan GIRORE R -
- Propesly alvessment foe F2007E.080 E
« Brack framsfer - R TR
- Uimegrned revesme R AR 023l 10w
- Cither payables 0. (25,650,006 3.225.300.204
Tatal 47,352.935.750 §7.027.442.762
These notes farm an fntegral pars af the conslidated finanetal sarements. Page 34



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Parm: BOATOTDSN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENT

Far ke fiscal pear swded December 31, 20048 Dnde: WD

17, Capital and funds af credit institutions

17.1. Statement of changes in equity

O okl [avestemnent and Financial Heserve fo Undistributed
ltems Paid-in capital Share premium capital development AT supplement earnings/hecumul Total
Tund share capital ated losses

Balance at | January 2018 3098.000.000.000  108.218.800000 13528345 = 141406 33555540994 65164835380 131.003.951.958 3.635.956.618.68)
-_L'.;p;.aj |I.}-|2:I'!:=I5-= from reserves and dhare

L 70690270000 (108.1 20200 000) - = - (62 570, 070,00 = -

- Capital incresse from additional share

ismuAnGe 31,300, 200, 000 - & E = - - 231300300000
= Met profit fior the year = - - 7 * % Bl 05664261 Bl 9506426
- Apprapristions 1o reserves and funds - = & - LR LR R 4098332134 (12.294.596.402) -

= Appropriation i honus aad welfare funds - - = - - - (21325 5801409 {21.325.5809,149)
~Other degreases =~ : - S—— e : . — = (B329839.955)  (E330.839.993)
Balanee st 31 Mecember 2015 1490 0904 7000 9E.SO0.000 [XLITR.G45 140406 141,752 205,262 G605 11T.814  2T00000169.131 39019550033 158
Balancest | January 2016 3.495.990.470.000 URG00.000  I332R545 140406 141752205262 6693117514 2TLOIIGNIN 3919556032258
= Mt prafit for the year - = . = . - 92430023 841 SO 0U2S B
= Appropriations 1o reserves and funds - - . - S04 3002184 A9T1LHMN.192  {14.914.503.576) -

- Oitber increases - . - - = - 205302413 RO 302413
I 3o - T e - (RMLSETIE)  (1.141.386.778)
Balanee at 3 December 1016 3. A% 9504 T0.000 SH B0, 11 538.945 141 406 |I51695. 207646 11664 618 TG 354 [R%405.031 407681771744

These sates form mn integrl part of the evmaalidated financlal cutemens, Page 15



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
Fuor the flscal year ended Decernber 31, 2016 L FND

Fands of credit institutions (cont.)

According 16 Decree No.ST2012/ND-CP dated July 20, 2012 issued by the Government, Commercial Jaint Stack Bank has to set up funds before dividends and afier distributing profit to
assoclate members under the provisions of the contract (i any), 1o offset the kasses of the previous years has expired to deducted from profit before corporate income tax as follows:

- Set up reserve fund for supplementing the charfered capital at 3% of the profit after tax. The maximum balance of this fund has to equal the chartered capital of the credit institutions. This
fund will be iransferred to the chartered capital upon the approval of the State Bank of Vietnam and State Security Commission of Vietnam,

- Charge |0% for finance reserve fund; the maximum balance of this fund is not allowed 1o exceed 25% of the chartered capital of credit institutions. This fund & used to compensate for the
remaining partion of losses, damages of assets in the business course after the organizations, individuals causing the loss, damage, HERIENOS Coganizstinng have mule componsation and
provision has been used.

- St up other funds like construction investment fund, basus and welfare fund. ... suggested by the Bank and approved by the Sharcholders' meeting.

17.2. Earnings per share Year 2016 Year 2015
- Profit or less to calculate basic eamings per share 99.430.023. 841 £1.966.642 679
- Weighted average umber of ordinary shares to calculate basic sarmnings per share 349.999.047 327.336.260
- Earnings per share IRl i |
—
17.3. Detnils of share capital of credit institutions
Dec. 31, 2016 Jan, 01, 2016

Amount Ordinary share capital Pﬂ&ﬁ:‘:r:lhﬂ Amount Ordinary share capital P”ti::f.:h“
- Charter capital 3.409.990, 470,000 3499 990 470,000 = 3,499 0004 W 000 3 409000470000 z
- Share premium 0%, 600.000 98,600,000 - 98 600,000 0% &00.000 e
- (iher capital [3.328 945 13.328.945 - 13.328.945 13328945 -
Taodal = J.Eﬂﬂ.lﬂlﬂ!.?l-ﬁ 3500, 102.398. 945 - 3.500.102.398.945 IE00.102. 348,945 -
17.4. Dividends

Year 2016 Year 2015

. Dividends disclosed after the balance sheet date: Mot vet declared Undeclared
These notes form an inegral part of the conselidared financial statements, Page 35
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BRSTCTD-HMN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Far the fivcal year ended December 31, 2016 Unie: VIND
17.4, Shares
Yenr 2016 Year 2015
- Number of shares registered 1o be issued =
= Murnber of shares sold out 1o the public 348,990,047 349999047
b Chrlimary share J40 999 047 340,990 047
+ Preferred share : =
- Mumber of shares repurchosed - -
+ Chvdlnary share -
+ Praferred share -
= Number of existing shires in issue 145,999 047 340.999.047
4 Ordinary share F49 000 047 40000 047
+ Preferred share -
* Par valee: VWD 10.000/5here.
V1. Additional Information for [tems Presented in the Consolidated Income Statement
18, Interest ncome and similar incomes
Year 2016 Year 20135
120,195.523 430 112787517

Inter=st meome from deposits

Interest income from loans granted to customers

Imerest ineome from debt securities trading and investment
- fnterest income from iroding securities

= Inierest income from investmens fectrifies

Incoeme from guaranies aclivities

Cither income from credit activities

Total

19, Interest expenses and similar expenses

Deposits

Loan inleraiis

Issuing valuable papers interstes
Oiher credit activities' expenses

Towal

There nores _||'||-,|-r|-|- dira |'.-||II'H-|T¢|' Jari af the {'rwimﬂfwrmmﬂtfﬂ] AU TEHETELE.

2242441392994
583.965.302 453

583 985302 453

1.368.032.523.388
TO2.371.184.132

702371 184,132

T.602. 7445148 =
[R6.906.677.457 SE0.657.659.485
1140131640966  2871.174,154.522
Year 2016 Year 2015

1.923. 564, 798.4%6
3I69.077.889.653
2.553.519.942
12,468,772.132

1.369.986.136.301
189463375875
167.313.689
9.178.209.501

2.307.664.980.213

1.768.795.035.366

Poge 37
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOS/TCTID=-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal yeor ended December 31, 2006 Uitz VXD
10, Met gain/loss from services:
Year 2016 Year 2008
Cains from services 14, 783,287,121 11.812.985.086
Payment sarvice B.367.039.040 5.756.517.072
Treasury service 421.029.906 2EB.086.410
Hher services 5995 218.175 2.T6R3R1.604
Expenses of services 19.056.101.230 15834, TIR.H33
Payment service 050125938 5.536.371.651
Treasury service 257254252 264,322 376
Dithier services 12.748.811.040 10.034.044 806
Net gnindoss from services i-l.l‘.-‘l.‘.iﬂd-.l[lgl_ {L!II.TH.HE
21, Net painfloss from dealing in foreign correncies

Gains from dealing in foreign currencies
Fareign currency for immediate delivery
Gold trading

Expenses of dealing in foreign currencies
Fareign currency for immediae delivery
Ciold frading

Met prin/loss from dealing in foreign currencies

22, Met galn/{loss) from irading securities

Ingome from dealing trading securities

Expenses of dealing trading securities

Proviston for losses of rading securities expenses
Reversal of provision for losses of trading securities

Met gaind(loss) from trading securitics

23, Met pain/{loss) form investment securities

Income from dealing Investment sscurities
Expenses of dealing invesiment securities
Provision for losses of investment securities expenses

Reversal of provision for losses of investment securities

Net gaind(boss) form investment securities

Theere motes farm an drnregeal part of tee consliduted financiol siolements,

Year 2016

25.603.007_640
9. 123.333.472
8477 F1a 168

94, 558665190
1a00 6l 046
£ 058 045153

Year 2015

IN.T13.314.398
21.795.801. 460

8917322938

2594 353.914.106

17593 484 537

23T 260 420 548

{68.955.621 S59) (264, 140.599.708)

Year 2016 Year 20015
119945034 515 1.045.310.780
329.945.744 2.245.930.198
198 164000 2247 15% 444
1120745 188 1344, 798 456
119.945 669,959 5.901.023.594
== =
Year 2016 Year 2015
11249, 174,545 68.740,104,718
B4 000 0 14.705 =
13,624, 000,000 A1 851 THR. (M)
= 3000000 200

5!1.“5.'-’19.351}! 149908 336.754

Page 148
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOSTCTD=1MN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Far the fiveal pear ended December 31, 2006 Liwit: ¥ND
24, Net gain/(loss) from other activities Year 2016 Year 2015
Income from other activities 180.484.157.466 147.646.623.230
Dispozal and sale of fived ascels 54 763 850910 F33. 501860200
Imterest from debe purchasing JTTE 062879 16012637

Cther fneome IS Bd ) S43.677 T4.001 849382
Expenses of other activities 29.252.115.658 146948 304,227
Net book value of fived assetr and disposal, sale of fixed assets 28954208 859 JE. AT 244 445

Fline amom 1992 109 B6.537.001.014

Cther expenses 2205 824, 6 3.003 068 768

Met gain/{loss) from other activitics 151&1.11-1 1.808 GUE.319.003
25, Income from capital contribution and purchase of shares Year 2015 Year 2015
Dividends from eapital contribution and purchase of shares 10.366.653.680 4.598,055.21%
Long-term capital contribution, investments 10.366.653.680 4, 598055219
Total 10,366,653, 680 4.598.055.219

26, Oporating expenses

Yeur 2016 Year 2015

L. Tax, duties and fees [ 041,557 487 450.327.163

2. Expenses for employees
In which:
Salaries amd allowances
Salary refated comtributions
Oifaers
1. Expenses on assels
In which:
Depreciation and aaeriization expenses
Hfice rental
Aszel maimenance Expenses
4. Administration expenses
I which:
Marketing, prowmation and priming expenses
Non-dedwetible value added ta
Liriirres expenter
Tatocommuricaiion exfenses
{ihers

5, [nsurance sipenses

Total

There notes form an dmiegrol part of te conselidated fnenciol statemears.

249.168.954.660

220.231.230.062
21.565.112.733
T.IFZ.602.865
96.762.577.801

J0.054. 127,673
43306 281, {60
23402 168 968
103118174410

558 843517
T061.413.084
L3046 190357
L2E2373.198

84.609.35], 3352
30.065.%61 008

233.806.950.789

207, 306,833,528
19.585.192.486
6.914.924.775
$8.668.581.536

1126 814.772
34,269,629, 595
23.272.137.16%
93.621.048.762

3.020.787.172
4.688.59].144
0.820.579.648
1.260.889.747
72,8200 961051
22.320.398.000

485.257.225.366
_—————ees

Hﬂ,ﬂ'f.ﬁ,ﬁlﬁ.iﬁ'ﬂ

Papgs 19
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: ROSTCTH-HM
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the flveal pear ended December 31, 2006 Ll FNED
7. Allownmee ELpEnLes for eredil losses
Year 2006 Year 20013
Gieneral albowanee for eredi losses on loans and advances to cusiomess
Addition o0 573168230 75203, 762702
Reversal (20.363.574,739) (39.865.097.416)

Epecific allowance for credit losses on loans and advances to customers
Addition
Rewversal
Allowance for special bonds of VAMC
Addition
Reversal

Total

18, Corporaie income tax

Current corporate income fax expénse:
1. Prafit hefore tax
2. Audjustments to taxable income;

i Less) income under CIT:
Trcome from foim=veniire, shares goqucisinon
Plus undeductuble expenses in determining taxable incoms:

3. Taxable incami

4, CIT caleulated on taxable ncome

%, Adjustment of Corporate income tax of prior years o that of current yeur

6. Total current corporate income fax

196006417412
(23.737.6%4.034)

1ML E97. 191,713

114,130 360,895
(21.650.988.974)

196, 289.63 1. 4006

VI1. Additional Infermation for Itoms Presented in the Consolidated Statement of Cash Flows

19, Cash and cash equivalents

Cash and eash equivalents on hand
Deposiis a1 Sate Bank of Vietnam

Cash, foreign currencies deposited ot other eredit instinutions
{Demand deposits and term deposits are not exceeding 3 months)

Tuotal

Theze mores form on dnlegeal paet of tee conselidured finandlel staferents,

{(50.78%.418.457) {3.081.020.000)
362.676.001.145 321.116.648.613
—rrr=—in
Year 2016 Year 2015
106,482, 644.151 115.329.345.392
14.500.359.180 13486894219
14 500358 180 13485804 279
§.610.034.361 4.970.433 764
08.503.219.332 106 821,884,957
19700 643 BET 33.362.702.713
(12.648.023.557)
T.052.620.310 33.362.702.713
Dec. 31, 2016 01012016
104,046,806, 149 134.550.243.535
250.032.797.8911 506.560,690,117
§.902.159.386.090 4295.032.212211

10.546. 238,990 150

E.136.143,145.863

Page 4
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VIETNAM - ASIA COMMERCIAL JOINT 5TOCK BANK Form: BOSTCTDR=1MN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENT
For the fiscul year anded December 11, 2016 Unit: VND

VIIL Oiher infarmation

. Personnel lncome Year 2016 Year 2015
L Total employees 1.67% 1.601
1. lncome
|. Total salaries 197.580,200,795 190,345 862,524
2, Bonug 14.232.533 .84 11,474,995 300
3. Other income | 651026500 -
4, Total income {1+2+3) 213.763.761.104 2001820, 858.423
. Average annual salary/employee 117926222 118.891.857
6. Average annual incomefemployes 1273919491 126.039.249 _
i
1. Clearance of obligations to the State Budpet ':E':
T
Movements during the year M
Items Orpening balanee Closing balange 1";
To be paid Paid e
4
1. Walue added tax 150179265 4 438.725.696 £.571.882,566 (3.783.977.6005) =
2. Corporaie income 18x 2T TET. TR 7052620310 I3B91.343.7H 249.075.034%
3. Personal income tax E72.143.900 TET4E02.314 B.034 436448 T12.509. 766G
4, Withholding fax 2.668.934 231337598 233006331 990,002
Total 29.012.790.621 19.597 485.719 50.73]1.679.138 1211.402.798
L —— — e

31, Type and value of collaterals received from customers

Gid tri dién Gii tr dén
32.1 Assets, valunble papers for mortgage, pledge and discount, rediscount IAZ006 01012016
Real estates 26631602 812,146 2301441727679
Shares and valuable papers 19.205.300293.447  6.397.529.707.66]
Inventories 1.527.219.100.366 | 456.276.346.865
Machinery and equipment T16.076.017.837 767.398.595.749
(ihers 75.705.950.042.897 27.835.406.001.186
Total 125846, 148,266,713 S9.475.027.928.253
e = e
33 Conatingencies and commilments
Items Dee. 31, 20046 0112016
Paymeil gearaniees = =
Commitments on foreign currency transactions 1.396.017.000.000 470,635, 000.000
Commitmests on perchase of foreign cuprencies 734.242.000.000 470.835.000.000
Cammitments on tole forelgn currency S04 770 000,000 -
Cratt SHPFERCY SWIED Corlracrs - =
Thete nores form an integral part of the consolidated financial garemendts. Page 41



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Form: BOSTCTD-HN

For tie flscal year ended December 31, 2016 Uiz VNI
33, Contingencies and commitmenis (cont.)
o Dec, 31, 2016 01/812016
Letters of credit 102043 867,730 23.990.034.003
Commitarent on payerent in LT ransaciions 102043867, 730 21.990.034.005
Dther guaraniees 454,761.755.695 3128621 420877
Paymeni 222637 028 187 203,607 800, 064
Caniract performance 92,803 800,471 00 77X 165 557
Hidding 3008 005 000 [ 936650000
(hbers I35.412.013.057 231304515256
Total 1.952. 812623425 H23.2d46.454.882
34, Related party transactions
Key iransactions and balances with related paries:
Clising Bakanee as
at Dee. 31, 2006
Receivables
Related partics Relationship Transacthons Movement {Payables)
: P Interest on deposis 35776 -
I-".-fny Commitiea of Ho Chi Minh Shaelidars s = _ | i
City Balance of deposits {11.749.570)
[merest on deposits 1.5%5.245 =
Balance of depogits - (6.7T2.899)
Hoa Binh Investment and i - - e
Development Joint Stock Company SMrEOIdErs  yngerest income from 18.128.437.510 -
hoins = -
Balance of loan - 332.256.907.778
Interest on deposits 102203 -
Rang Dong Joint Stock Compiny Sharcholders #— ———————— -
: Balance of depuosits {10,108.113)
i T4
Viet Phuong Investment Group Interest on deposits 626041
: Shareholders  —
Joint Stock Company Dalance of deposits (5415037}
Cuchi Commercial And Industrial Interest on depasits i4.123.221.013 -
Developing Investment Jaint Siock Shareholders -
Company (Cidico) Balance of depaosits (252.617.920.397)
ot ' 7068 AR -
Saigon Jewelry Company Limited 5 - -[rlt.!ru'l_nicpi{nlsd j
M Balance of deposits (31.550.769)
Interest on deposits 44,752 875 =
Members of the Board of Related parties  Balance of deposits (302.316:246)
Management = AT A e e ——
Kemuneration 3.825.333.334 -
These mafes form an iniegral part of the consolicared finaneiel surlerments, Puge 43



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Foarm: BOSTCTD-HMN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2016 Uni: VND
34. Related party transactions (cont.)
K.ey transactions and balances with related parties:
Closing Balance a3
af Dec, 31, 2006
Receivables!
Related parties Relationship Transactions Movement {Payables)
Interest on deposids 163,836,250 2
Members of the Board )
Su:cnnli:::a fhe Baard it Relmed parties  Balance of deposits e {2.105. 199 850)
Remuneration H4%.500.000 -
Interest on deposits 95474 -
Members of the Board of Directors Belated parties  Balence of deposits [(19.647.221)
Salary and bonus 5.390.TET 4049 -
— e e ——
35. Subsequent events
There are no significant events since the year end that need 1o be adjusted or noted in the financial statements,
36, Geographical concentration of assets, Habilities and off-balance sheet items
: di Credit Derivative g curities tradin
L, T';:“ "8 Total deposits i insiruments (total el ting %
of loans commitmen valie by sontraet) inves
Local 30.703.756.504 862 10.143308.363.758  1.952.822.623 425 = 15.613.425.608,704
Civerseas - BRI E20.24] = .
- — —m— B

o
=i

X = BT Jel

« Sepmieni repiriling

A reportable segment includes business segment or a geographical segment.

A business segment i a distinguishable component of the Bank that is engaged in providing an individual product or service or
a group of related products or services and that is subject 1o risks and returns that are different from those of ather business

SEgments.

A peographical segment is a distinguishable compenent of the Bank that is engaged in providing products or services within a
particular economic environment and that is subject to risks and returns that are different from thoss of components operating in
other coonomic environments, A geographic area does not include activities in the economically environment af risk and
economic benefits differ significantlv. A peographic area may be a country, fWwo of more countries or onge, Two Or more

provinces or cities in the country.

The Bank presents major segment reparting by geographical segmenil, the minor segment reporting by business sector,

The reportable segment is presented from Page 46 to Page 48,

These nores form ar integrad part of the convatidnted frnamcial slarements
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2016 Unit: FND

3R Finoncial risk management
The financial risks to be incurred by the Bank include credit risk, market risk and operating risk.

381 Credit risks

Credit risks are incurred in case the bank's customers and partners do not fullfill their obligations causing the financial loss, The
credil risks are resulted from loans and guarantes under all form.

The Bank bears credit risks in investments in debt securities and other risks in its transactions ("transaction risk™) including
esseds in the list of transactions outside the owners' equity, derivative instruments and payments oulstanding with partners.

The credit risks are the most significant risks in the Bank's business, so the Board of Management manages them carefully. A
division for managing credit risks, which is responsible for frequently reporting to the Board of Directors and the head of each
umit are in charge of the management and control of credit risks,

38.1.1 Measurement of credit risk for determining loss and making provision
{a) Loans and guaranttes
The measurement of credit risks are done bafore and during the lending term.

The Bank has built the model for supporting the measurement of credit risk. The scaling model is used in all material items and
set a foundation for measuring the risks of violation on payment provision before and during the lending term.

Based on the above measurement, the Bank classifies loans and makes provision in compliance with Circular No. 02/2013/TT-
MHNN dated January 21, 2013 and Circular 09/2014/TT-MHNN dated March 18, 2014 of the State Bank to measure and
classify loans and guaranices as presented in Mote V.5,

i) Deht securities

Investments of the Dank in debt securities are debts instruments issued by the Govemment and prestigious credit, economic
institutions. Credit risks are estimated by each specific debt in case the Bank assumes that there iz change in credit risk of its
partners. These investments are considered as a way to ensure a better credit plan and maintzin svailable credit sources for
mesting requirements of capital supply.

A8.1.2 Policies to control and minimize credit righs

The Bank controls credit risks by applying the eredit limit to risks (in and off-balance sheet) relsting to each customer or group
of customers as stipulated by the State Bank of Yictnam, Besides, credit risks are controlled by periodically F:vietrln; groups
of morgaged assets and analyzing the capacity (o pay interest and principal portion of the loans of existing and potential
CASIHMIErS.

The Bank issties some palicies and practices to minimize credit risks. A traditional and popular method is to hokd secured assets
for capital advances. Types of assets pledged as security for loan and advances include:

= Property; house,
- Right towards operating assats: head office, machinery and equipmend, inventory, receivables;
- Right towards financial instruments; equity sscurities and debt securities.

As to loan with security, mortgaged assets are valuated independently by the Bank with the application of specific discount ride
far dedermining maximum lending value, The discount rate for each moengaged asset is specified in Cirular No, U.]flﬂlﬂﬂ"]"-
MHMN dated January 21, 2013 and Circular No. 09/2014/TT-NHNN dated March 18, 2014 of the State Bank of Viemam and
be adjusted by each specific case. When the fair value of the morigaged @ssets decreases, the Brank will request the cusiomers o
mortgage more assets for maintaining the safety for risks of the Inans.

These ncres form ar integral part af the consolidmed finmacial sldfemenn Page 44
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The credit risks of commitments including leter of credit, finoncial guarantee contract are the same with credit risks of loan,
L/C together with vouchers and commercial L/C is a the Bank's writlen commitment 1o pay to third party with the amount
stipufated by specific terms and conditions on behalf of its customers from guaranice by goods of customers and so risk is bess
than direct loans. The isssance of credit letter and financial guarantes contract follows the process of assessing and approving
the credit for loans and advances to customers except when the customers deposit 100% for relevant commitments,

138.2 Market risk

Moarket risks are incurred when the fair walue of future cash flows of certain financel nstrument Mscteate following the
change of the market value. The market risks are resulted from the open status of interest rate, monetary products and equity
instruments, All of these products are under the impact of the fluctuation of the market in general and each type of market as
well as the change in Muctuation level of the market: interest rate risk, cumency risk and ather risks,

Thewe notes frorm an dmtegral part of the poaslideed Encrcin] sratements, Fape 45
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37, Segment reporting
Primary segment reporting
- The reporis segment information by geographical segment
For the fiseal year ended December 31, 2006 The Morthern The Ceniral The Sonthern Addjustments Tatal
L. Income 5.391.043.502.055 1,206.500.199.914 2.164.377.942.248 (5.257.229.002. %) 3.504.692.941.421
I Inerestincome 3 5.171.569.517.603 1.197.758,.979,024 2029032147131 | (5.257.229.002.796)]  3.141.131.640.966
External inierest Income B - 1.962.900.128.290 344.215.221.116 634,016,291 560 - 3441131 640,966
Internal interest income 3,208 669 389 313 £653.543.757.912 ravsoisasssot | (5257220002 7904) -
2. Income from services o R 1.861.014.107 2379.744.257 10542928757 - 14783 287 121 |
3, Income from ather activities ' 217.613.270.345 5.361,476.629 124.803.266.360 - | asmmmaasa
IL. Expenses 5.381.658,819,442 " 993.051.650.725 1918052738754 | (5257.220.002.796)) 3035534206125
1. Interest expenses B 4535580393231 Q1330844188 | 1715915147930 |  (5257.229.002796)  2.307.664.980.223
External interest income 879.942.219.758 451.513,086.240 976 189.674235 | .| 2307664980223
Intermal inserest income 4.055.638.173.473 461 863,355,618 739725473705 | (5.257.229.002 796) ' .
7, Expenses for depreciation of fixed assets  4ITRTTLI 2.793.396.412 2481.759.465 N 30,054.127.673
3. Enpenses relating to business activitie = 421.299.654.415 76.859.612.455 199.635.831.359 : 697.815.099.220
E‘:ﬁ::fg;ﬁ::::ﬁ:‘hﬁ'“ 9.384.982.613 213 448,549,159 246,325.203.494 : 469,150.735,296
Allowanee and provision expenses for credit losses - 124.564.283,165 63909.249.350 74,602.358.630 = 362676091145
|Segment results (214.179.300.552) 149.939.299.839 170.722.644.864 - | 1semressis
[Er1. Assets 47.595.884.261.299 6.227.010.586.052 7.642.297.336.998 > 61.465.192.184.379
1. Cash on hand 68.479.047.369 52401915908 273165 842,875 1 394085 806,149
2. Fixed uscets 148.410.774.854 16,065 864,674 S8.066.620.604 | - 244343 268,162 |
3. Other assets 47.378.994,439.046 6,137,642 805.503 7.310.164.565.519 e 60,826 802.110.068
IV. Liabilities 32.175.395.481.022 7,759.535.506.641 17.512.606.424.952 ; 57.447.540.412.645
L. Exteral lisbilities ) 28.371.305.691.871 7.609.599.206 802 17.443.168.93 1067 | . 53.424.073 829,740
2. Internal liabilities e D | . z
3. Other liabilities B 3.804.089,789.151 149.539.299 839 69.437.493.915 - 4,023,466 582,005
These notes form an insegral part of the congolidmed fingncial saremends, Page 46
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37. Segrnent reporting (cont.)
Primary segment reparting (cont.)
- The reparts segment information by geographical segment {eonl.)
Far the flscal year ended December 31, 2015 The Marthern The Central The Santhern Adjustments Tuotal
L Income 3.826.224.191.814 §55.215.035.621 I576.796.467544 | (3.905.976.695.584)|  2.652.259.001.695
1. iciestboome, R 4.068.509 884 569 §48.989,155.693 |839.651,607.844 |  (3.905.976.693.584) 287017415452
External inigrest income 1.070.633.152 857 154052 358 667 546,488 642,998 == 2870 174 154,527 |
fnternal interest income 2097 876,730,712 494,936 997,026 1313162964 846 | (3.905.976.693 584) .
2. Net gainiloss from services (B.141.466.074) $42.342.740 1.237.369.587 - | @oaasanen
3. Pt gaini{loss) from other activities (234.144.226.681] 5.343.337.188 13,907 490413 T | (@14.893399.080)
11, Expenses 3.654.381.385.145  742.955.086.379 | |.724.453229.750 | (3.905976.693.584)|  2215.813.007.690
| Increfl expenses. 3.415.460.081.491 £75 066 065714 |S80.245.581.745 | (1.905976.693.584)  1.768.795.035 366
External interest income ) ' 638.077.675.722 349,500 100,112 781 216,258 532 B S 778705 035 366
Internal Interest income 2.777.382.405.769 329564960602 | 799020523203 | (3.905.976.693.584)
2. Expenses foe depreciation of fixed assets ) 25.469.916.618 2.854.270.978 2301627176 =1 31.126.814.772
3, Expenses relating to business astivitie 213,451 387.036 61.034.749.687 141,405,020.829 - | aismonisnss2)
1%&1‘:;‘;‘::2::;:’;;"“ 171.842.806.669 112.259.949,242 152,343,238.094 ; 436.445.094.008
ATl wance and grovisios Sapuanes Tor Gl ons 201252181736 21405254319 58.459,212.558 : T21116.648.613
}E};m.nt vl _ (60.419.375.067)| 50,854.694,923 33 §84.005.535 I 115,329.345,392
111, Assets 20.965.815.612.976 6.274.858.110.242 14.636.494.920.577 . 41.878.178.654.095
1. Cash on hand ] 216.312.881.635 | 45.418.841.850 72.818.520.050 2 334.550.243 535
2. Fined assets 191.763.146.632 364002617 50,280.524.013 : 278541673262
3. Other aascts 20,588 749,594,709 6.192.941.265.774 14.513.395.576.814 - | #1265.086.737.298
|IV. Liabilities 17.243.559.963, 348 6.159,002.563.637 14.525.729.094.852 : 37.958.620.621.837
1. External lsbilities N 16.992.701.789.614 £.056.806.551.127 14.200.263.853.573 . 17.339.772.194.314
2. Internal liabilities 19.175.449.719 - 15.655.765 - 19.191,105.484
3, Other liabilities 232.011.724.015 132.196.012.510 215.449.525.514 - 560,657.322.039
Thess neter form oo reeprad pard af ihe consldeied financial saremealr. Page A7
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7. Sepment reporting (cont.)
Secondary segment reporiing
- The reports segment information by business segment
¢ And
Faor the fisenl year ended December 31, 016 Cnmnrﬂt':::::.nktn: I::mﬂ:::t DTmﬂm;mhu Uli.':'ﬂ:*m Total
Activilies
Segment results 173.340.955.345 408.030.008, 148 L 157986865 (477.055,086.207)/ 106482544, 15]
Assets o IB.63TATH.158.909 El.'-il;-n.‘: 1.1_01_1_9; E‘-';J;&!-.Hi BT6.229.785.153 G465 152 184379
_L;ahu'ﬁl;l; E - N 3!.!?3.3[?[5.4}32;"- l?.l'.'i.ﬂ‘.i.ﬂl:’n;.dﬂ (5.001 .-535.]55'5 ol 5'1'.¢d1.5-4ﬂ.411-5-1,5-
Fur the fiscal year ended Decomber 31, 2015 o R mﬁ:ﬁ"&" ’ iy Total
Activities
Segment resulis B4.R&GT RIZ.OBR 312.554.683.075 T8, 175426983 {360 264 636, 1545 P15.329.3453092
Azsels - o - = ]I.E'?E.lﬂﬂ.ﬁ?j.iﬂ - i-.';."‘;E-.Tl'.EEQ.TTB.iEl? 492.035.662.120 1.1 |9mz.ﬁm.9t:1 _Im 17R.654.095
L|ﬂijtitiﬁ N ) 19.305.5##..'055.595 B.652.036.555.139 - = 3 _]-?.QSE.E‘.!_EI.EEI.ST.I'

Thase maores form o integeal part af the consolidared fimancial petements.
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382 Market rlsks (cont.)
3821 Interest rate risks

Imterest rate riak is the risk i which the fiture cash flows of financial instruments are affected by changes in the market interest rate. The Bank manages the interest rate risks by controlling the differences of interest

rate on o manthly basas,
Summary of interest rate risks of the Bank as ai December 11, 2016 is a3 follows:

Mot subject
- S prree ol Biod ol ool Bl SRS
L Cash, godd, silver and gemsiones . 394047 - . 194,047
I1. Deposits at the State Bank of Vietnam - Y 250,033 - -1 - - 250033
|[|[1F|;| m?-fnun ather credit institutions and loans granted to ather credit 5 s 2,302 159 2. 600,000 2R8.067 i 156,358
IV Trading securities (*) - - | hamsss| - e F : o e s,
VI, Loans granted to customers {*} B | sssass - 4707800 | 13.268.433 11.741.257 ) 1684 ] 10.415.689
VI, Debe parchasing (*) =S s - - - - 23 2951
[V, Tnvestment seeuritics (*) [ i 2991 547 . 955406 707584 | 9988004 | ; 14.242 541
1. Capital contribution, lang-torm investments (*) . 147 434 5 . . : ; 747 434
X X. Fixed assets and investment properties 4 244.343 = . : - ] 244343 |
X1, Others assets (*) B - | asaane - . - BT
Tatal Assets 686495 | 10,193,055 | 12.259.992 16,821,659 12736008 0602610 “ 62302048
Lisbilities ' | e
1 Deposits from SBY and ather credit Institutions - - | namees|  esessi 200N | S439 - | mmram
IL. Deposits from customers = ) - o | tomesass|  sovess| e |  umssse|  sm2|  szusems
IV, Capital financed, :nn-usnud for mv.-mnmt. !-mm E‘Is v.hn:h subject 1o risks - - - - _ - 43.473 13 4'.I'3
V, Tssuance of valuable docsments . 301.475 373.875 . 674350
VI, Other linbilities B : 71172 i - ) - . N7
ﬁﬁﬁﬂm #: - o T | iims| 23644304 | 18672388 | IS1S9.7W6 | 1215394 44045 | 57447540
'Ih il fferent sensitivity level with the imterest rate in the h-hm gheat 6R6.495% g.ul.m (11.384,342)] 1151501 {2.412.878) 2,387,345 (44.045) 3 —'m
OIT balince thest commitments sffecting the sensitivity level with the inferesi rate ;F ) : S o - . :
asscts and labilities {net) B
| The different sensitivity bevel with the interest rate in and off the halance sheet GHG495 | 941332 | (11384342} 1.151.501 {2.422.878) 7367345 {44.045) 4.B55 408
These modes furm an Inrepral perd of the comsclidated finanein! satameais. Page 44
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1821 TInterest rate righs (cond.p

Sumenary of interest rate risks of the Bank a3 at Janwary 1, 2006 is as follows:

lLtems verdie :::E::::I F::; 11:;3 F::I:f F'::ﬂt’"' Fr;"r:J Ower 5 years Total

I Cash, gold, silver and pemstones = % 334,550 : —=—li=— - . = 334550
11, Diepasits a1 the State Bank of Vietnam = . - 506561 | - -1 . : 306561
e instuions snd oans granied 0 oher credit . .| 3sesenz 00,000 184570 . 4.579.602
IV. Trading secarities (%) - N - e = 107528
V. Loans granted to customers (%) i B 1045877 . | 3asam|  ezmen 5,004,820 1888 | 755060 | 20267711

e 7 i I e e o
VIl Investmens securities (* === - | 29Be00| ss1934 709,513 527640 | 6.224.299 - | nasisee
1X. Cagital coniribution, loag-term investments (*) = . 315,653 i - - - 315,653

X, Fixed assels and investment propesties - 278541 : - - - | - amsa

1. Others %1, Oters mssis (1) o . 1.641.238 s 982,639 - . . 4,623 877

Total Assets | noseses | 7somssz| #a04483 | 8506790 10217030 | 6228187 | 755060 | 42405001
Liabilities : ] .

I Depasits from SBY 1nd other creddt instibutions. = . 20920 | ve16548 | 2430950 494776 2025 139 | 12865360
1. Deposits from customers B =3 | measa|  sesiaae I0BERA%6 | 127717 64| 34.439.799
(V. Caplinl financed, entrusted for favestment, ent 1o Cls which subject o risks - - - - a 25713 % 26.135 |
V. lssuaree of valuble documents - s 2.270 6.207 -1 - - 8477
VL Other liabilites 1 - 603,916 T - | - ewmms
Total lisbilities o = 926836 | 16957973 | 7304526 11.376.626 | 1302458 w3 | a79swers
The different sensitivity level with the interest rate in the h-;-lnm:u ::hnet LOB4.869 |  6.581.746 | (B853.490) 1112264 {].Iﬂ.mﬁij} l.i.‘..‘_."."r.'?.‘i-l = 754.857 4446382
I'._',lﬁ"l;l.llam sheet commitmeats affecting the seasitivity level with the mterest rate of : % . - E : : . 1
assets ard liabilities (pet) _

The different sensitivity level with the |aterest rate in and off the balance sheet LOB48ES | 6581746 | (RESIAS0) LI12.264 (LISRSR6)Y 4925782 754.857 4.446.382
i(*) These stems do mat inclode the balance of provision for risks,
Thess rodecd e o iaregral part of the conrondidated Tl maaoums, Page 50
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8.2 Market rigks (cont.)

18.2.1 Carrency rishs

Currency risk is the risk in which the valse of fnancial lastrument changes due to the changes in exchange rate. ‘The Bank is established and operates in Vietnam and i reponting currency (s YND. The currency
the Bank uses for ts transactions s also VND. Most of loans and advances to customers of the Bank are in VMD and LISD. However, some ofher axtets ane [n cerrencies other than WMD) and USD, so the Bank
has buill the limit for each tvpe of currencles. The monetary status is supervised on daily basis and strategy to prevent ritks is applied by the Bank oo ensure that the monesary status will be kept in already-buiit
limi.

Presentation of assets and linbilities of the Bank by currencies converted into VND a8 at December 31, 20016:

ftems VND Converted USD | Converted EUR ““"“:;;“‘"” C'::‘"’::" ;‘:‘" Tatal
hlu = e o
|Cash, gold, silver and gemstones _ T 250064 46226 M 95379 1504 394,047
Deposits at the State Bank of Vietnam 174.408 75.624 | - - : 250,032
Gk, gk duposias t clhee opedis iristiutbuo md ot graimed o wihr creikl 9.814.431 363.704 3647 . Badd 10.190.226
insticutions {*) ]
Trading securitics (*) B _ 1.370.885 = 1 < | - 1,370,885
Laans grasned to customers (%) ' 30230050 | 160,458 x 252m - | 30415600
Debe puschasing (*) B 2551 = - - 1 . 208
Invesimen securities (%) _ 14242541 : = = o razazsar |
Capital contribution, lpag-term investments (*) 247.434 - | - - - | 247.434
Fied assets and investment properties ) 244343 - | - - - 244343
Others assets (*) ' ) 4894849 | 49.950 - - - 4944.799
Total Assets 61.471.936 695.962 | 4221 120,581 10.248 62.302.948
Liabilities and owners' equity .
Deposits and borrowings from the State Bank and other eredit institutions 23,494,936 332343 - - - | Bamam
Drepasils from cusiomers _ 31210001 979,633 79 - 3| smisads
Capital financed, entrusted for investment, lent 10 Cls which subject 1o risks 43473 . - —fF — 43473
Issuance of valuable documents - | s34 - - = - 675.349
Other lisbilities 703,569 6.154 - i : 711723
Equity and funds _ 4017652 = : SRS I N
Tatal ubilities and owners' equity B 50.146.970 1318130 ™ . 3 61.465.191
Position of curvencies in balanee sheet ' 1,524,957 (622.168)| 4141 120.581 10.245 837757 |
Pﬂﬂiﬂ.ﬂ}{lﬂ'IlﬂﬂﬂHllhﬂE!- shied il - = = i . . = -
ition of currencies in, off balance sheet 1.324.957 (622.168)| 4142 120.581 10245 837.757
These motes form an Infegrad part of the consolldared financial siolemeris. Page 5]
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AR21 Currency risks (conl)

Presentation of assets and Habilities of the Bank by currencies converted into VND as at January 1, 2016

N VND Converted USD | Converted EUR c"““"‘:um“” - Total
M = |
|Cash, gold, silver end gemstones 182456 wssz| 0 1BM 108,707 2900 334,549
Dhepasits :h-: Sitsle Bank of YVieinam - N -E!-t.'.'rsﬁ 74,975 - - . 06,561
E:ﬂ“ﬁui ;‘JW"'“"‘ ctbr credit nsiuians and s grnted 0 o credi 4216008 358,422 2.804 i 3368 4.579.602
Trading securities {*) o _ 107.428 | e W = W (T 107,528
1 oans granted to custamers {*) - 19,760,608 427.537 = 79,570 5 20.267.712
Deht purchasing {*) - o weer| : . W 1899
Investment securities (*) | B 11331987 i) - : : 11.351.987
Capital contribution, long-tem investments (*)  3ises | : : - | ; 315,653
Fixed ssets and invesiment praperties T = [ =] - .| 178542
Others assets () =~ 4621478 > | - : 7 4.623.578
Total Assets ) - 41268243 Comats| 4648 188.277 5358 | 41405004
Liahilltles and owners’ equity o
Deposits and barrowings from the State Bank and other credit institutions 12383641 TRIL, ; 5 : 12865360
Depasis from eustomers = 21462478 977,253 65 e 3 24.439.799
(Capieal financed, enirusted for investment, fen to Cls which subject o risks 26134 - o . 26,134
Issunnce of valusble docaments = 8477 | 2 : - 5477
Dm:r]nﬂnlims - _ ERM - L . = 618548
Equity and funds _ 3919.558 - . E - 1.919.538
Total Babilities and owners' equity 40.419.136 1.485.972 s i 3 11.878.176
|Pasition of currencies in balance sheet BAR.107 (520,494) 4583 188.277 5.355 s26.528
Pusttion of currensies off balance sheet - 470,635 i i 470,635
Position of currencies in, off balance sheet 849,107 (49.859)| 4.583 188277 | 5388 997.463
{*) These items do not inclede the balance of provision for risks.
These notes form an integral par of the corsalidated financial statemenis Page 52
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382 Morket righs (cont.)
38.2.3 Liquidity ricks

Liquidity risks incusred when the Bank is unsble to fulfill its obligations relating to financial Tiahilities and has no supersede resources in case of customers' withdrawal. This possibly results in the failure to pay the

customers and perform commitments. The Bank monitors risks by:

- Controlling the capial mobllization ond loan on daily hasis;

- Maintzining investment partfolio secarities that are easily convertible to cash.
-« Controdling Hguidity indices in the financial status report in compliance with the regulations of the State Bank of Vistnam,
Summary of pssets and iabilities of the Bank by term from the period ead December 31, 2016 o the matiered date:

Ohverdue Tralue
e Over 3 months | For 3 months For 1 month  |From -3 mu-leme 311 mnﬂ'ﬂ[ From 1-5 years | Ohver 3 years ot
Cash, gold, silver and pemstones i || 30T E N = - 3047
Depasits i the State Bank of Vietnam - s 280,033 | - - - 250,033
s
m&m:;ﬁﬂﬂmmn B - 13132 2.600.000 288067 - - 10.190.226
Trading securities {*) x - I 1.370.885 - - - - 1. 370,855
Lons granted to cstomers [*) 651026 35,469 155536 | 1539110 3.752.902 TA54242 | 171274 30.415.689
Debt purchasing (*) - 3 . : il N 2951
Investment securities () R . N s 955,406 707.484 12492 724 86825 14.242 541
Capital contribution, Jang-term investments {*) - - - = - 247434 247434
Fixed BESETS and investmenl mﬂpﬁ'l.lﬂ - = - = = 244343 244 343
UI.IH:PE assets () - 4,544,759 i = . = 4,944,799
Tatal Assets . 651.026 35469 | 14417489 5.094.516 48883 | 10649019 | 17706006 | 62302948
Liabilities yll : - =
Deposits i barrawings fromihe State Bk and ather ereci : ’ |2.777.85% 9.763.530 1,280,011 5.430 - 73 827.379
imstifuticng
JDq:lDElH from :mnnmm = [ Brsh 415 5008 828 13.576.300 1-B35.580 572 12 18RTIS
'l’_aplu.] rmmpad enbrusted far invesiment, h:nl ta 13 which . . g i} i ) 4347 AT
subject 1o ks N
Issuance of valusble documents . - . . 301473 373878 : 675,350
Other Kabilities . : 711.723 - - : = 711723
Tutal labilities = 2 24,356,056 15,672,348 15.159.786 1215294 44,045 57.447.539
Difference of met liquidity 651026 35,469 (poassomy| (1057784  (0411233] 17434628 17.661.961 4.955.409
There manes form an integral part of the cansolideted financial matewents. Page 53
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38.2.3 Liquidity risks (cont.]
Summary of assets and liahilities of the Bank by term Trom the period end January 1, 2006 to the matured date:
Owverdue Imdue
Ttems ! J Total
Over 3 manths | For 3 months For | month  [From 1-3 menthsFrom 3-13 months| From 1-5 years | Over § years
l:uh gold, silver and gemslones N - fucit 33—1.{5{} - - - = 334 950
I;'.Iq'rnh'l.': at the Siate Bank -:-t"l-'rrmm . 506.561 - - - % 06,561
Cash, gold, depasits at other credit institutions and loans : 20447 . )
Elml-ﬂd.ln l:n1h:|'-r:|1dﬂ. instlmtlm: {*) BRI a0 L 4.5719.602
deﬂn-j muhﬁﬂi " - LavT.527 E * = _ ik ] 107.527
L.nlm: l;m'nl:ni 10 CUSLCMmers ("} E g'?ﬂ.ﬂﬁ- 16T 4040 1.363.743 9. 180 2.431.893 _5.?1‘1.31]-2 B.EDT.TI6 20.267.710
Dkt p-nrdmlng ™ s | 38591 - - = ==t = = 38992
Invesiment securitbess (*} - - THOLSR4 pL ] K -~ 427.640 ; _83.77!.?3:! 145,511 11351, gﬂ.
Capital contribation, long-term invesimens {*) - - - - - 315.653 315.5-:-.3
Fixed asests and In-.rc:suwnl__pu'npu-ucs. - - - - - _ - - 2TB.542 ITR 542
Others nssets (*} o | 14.413 117 3.495.490 1.112.043 1605 4623877
ntzl Assels _‘.H‘I.-Iﬁl 167400 i.?!.?_.:'_“'ﬂ ]MH.IH_II TA3602 15.610.083 9540027 A 405,00

Linhilities
I:I:p-u-m and hamowings from the Stnle Bank and ather cradil ) u 9.937.469 2 430,951 494 T76 3% 139 AR AR
istifutions
Dreposits from customers > 7339.154 4.957.368 10868456 1.274.716 68 14,439,799
Capitsl financed, entrusied for investment, knt 1o Cls which : = > - i 15,712 ) 26 134
subject to risks
lssuanges of valugbls documents - - il 6,207 - BATY
[Other lizhilities - - - G494 12.933 . = 618, yg
Total liabilities - = 17,278,593 B0 442 IIJ?‘.EET 1302453 04 3'.! 948,619
Difference of net Gguidity Q17468 167400 [ 10.566,463) (5,691.431) (4.237.025) 14.307.630 0548 823 446381
{*) These liems do nod inchude the balance of provision far ik

These notes form an integral part of the cansolidated financial sictements, Page 54
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3R, Financial risk management {cont.)
383 The fair value of financial assels and labilities

Financial assets and linbilities are staded af original cost less provision of devaluation of assets, Therefore, the book value of
financial assets and liabilities of the Bank may be different from their fair value,

At present, the Bank has not determined the fair value of all financial assets and lisbilities. The Bank will present the fair value
of those assets and liabilities when the suthority has given detailed puidance thereon.

Ha Noi Clty, April 20, 2007 -

PREFARED BY CHIEF ACCOUTANT
NGUYEN HUU CUONG LA QUANG TRUNG

These mises form an integroal pirt of the consalidated finarcial stehements. Page 55



